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FINANCIAL STATEMENT 
December 31, 1931 


ASSETS 


Investments (Convention Values): 
U. S. Government Bonds ; es $ 893,841.00 
State, County and Municipal Bonds 733,875.00 
Railroad Bonds and Stocks. . : 2,289,410.00 
Public Utility Bonds and Stocks ; 3,626,515.00 
Miscellaneous Bonds and Stocks. . . 1,923,644.00 
Guaranteed Mortgages. . 773,850.00 
$10,241,135.00 
Cash oe 595,487.03 
Premiums in Course of Collection 511,295.46 
Interest Due and Accrued 81,164.05 
Other Admitted Assets. . 393,419.26 


TOTAL ADMITTED ASSETS ; $11,822,500.80 


LIABILITIES 


Reserves tor Claims and Claim Expenses: 
Liability and Compensation . $3, 143,610.74 
Other Kinds of Insurance. . er 2,915,504.21 
$6,059, 114.95 
Unearned Premium Reserve 2,806,075.71 
Reserve tor Commissions, Taxes and other Liabilities 342,570.88 
Capital Stock $1,000,000.00 
Surplus 1,614,739.26 
SURPLUS TO TREATYHOLDERS paca 2,614,739.26 


TOTAL LIABILITIES........ . $11,822,500.80 





CASUALTY, FIDELITY and SURETY 
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NORWICH UNION 
policies and service 
have world-wide 
reputation 


NORWICH UNION 


FIRE INSURANCE SOCIETY, LTD. 


75 Maiden Lane, New York 


Hart Darlington, Manager 


Eagle Fire Company 


of NEW YORK 


Incorporated 1806 


75 Maiden Lane, New York 


Hart Darlington, President 


The Oldest New York Insurance Company 


NORWICH UNION 


INDEMNITY COMPANY 
75 Maiden Lane, New York 


Hart Darlington, Chairman of the Board 
H. L, Callanan, President & General Manager 


In NORWICH UNION there is strength 
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THESE ARE THE THINGS THAT COUNT 


Fire and Marine Insurance, 

To accomplish their purpose, 

Must be backed by 

Unquestioned financial stability. 

The willingness and ability of a company 
To meet claims promptly 

In times of stress — 

A progressive organization 








Awake to the latest developments — 
Active co-operation with its agents — 
These are the things that count. 


THE AUTOMOBILE INSURANCE COMPANY 


AND 


THE STANDARD FIRE INSURANCE COMPANY 


OF HARTFORD, CONNECTICUT 
affiliated with 
| THE ATNA LIFE INSURANCE COMPANY —THE ATNA CASUALTY AND SURETY COMPANY 
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equipment, removes mental - 
hazards for an annual premium 
of $10.00. 





‘The AMERICA FORE GROUP of Insurance Companies 


THE CONTINENTAL INSURANCE COMPANY FIDELITY-PHENIX FIRE INSURANCE COMPANY NIAGARA FIRE INSURANCE COMPANY 
AMERICAN EAGLE FiRE INSURANCE COMPANY FIRST AMERICAN FiRE INSURANCE COMPANY MARYLAND INSURANCE COMPANY OF DELAWARE 
ERNEST STURM, Chairmen of the Boards 
Eighty Maiden Lane co PAUL L. AID. President SS New York,N.\% 

a ' THE FIDELITY AND CASUALTY COMPANY : 


ERNEST STURM, Chairinan of the Board 
WADE FETZER, Vice Chairman 
PAUL L. HAID, President 
NEW YORK —_ CHICAGO — SAN FRANCISCO —-~ ATLANTA 


ee DALLAS —_- MONTREAL 
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Model Measure 
Being Prepared 


Percy Goodwin Tells Effort to 
Get Satisfactory Qualifica- 


tion Law 
SEE NEED FOR NEW BILL 


National Association of Insurance 
Agents Is Endeavoring to Bring 
Out Modern Provisions 


Percy Goodwin of San Diego, Cal., 
who was chairman of the three confer- 
ence committees of the National 
ciation of Insurance Agents, said that 
his committee would only consider na- 
tional problems or those that may be- 
come national. There are three confer- 
ence committees, one dealing with fire, 
one with casualty and one with surety. 
The National Bureau of Casualty & 
Surety Underwriters and the Surety As- 


sociation of America have named con- 
ference committees. The Insurance Ex- 
ecutives Association has not yet ap- 
pointed a committee but there are 10 
executives that are ready to function un- 
til a committee is appointed. 


Asso- 


Views on Qualification Laws 


Mr. Goodwin said that he sent out a 
letter to state officers asking them to 
give their views on a proper agency 
qualification law. He did not hear from 
very many of the states but received 
some observations. The National asso- 
ciation officers, he said, are attempting 
to draft a bill that they hope will meet 
with general approval. He _ said that 
some of the fire company executives 
also are working on the same problem. 
Some of the suggestions made by the 


company officials, he said, are more 
drastic than those proposed by the 
agents. Mr. Goodwin said that careful 


study is being made of the new laws in 
California and Illinois to ascertain what 
their weaknesses are. In other words, 
his committee is studying the ways that 
are devised to circumvent these laws. 
He acknowledged that a number of 
weak points have developed in the Cali- 
fornia statutes. 


Condemns Temporary Licenses 


Mr. Goodwin said that he is convinced 
that temporary licenses should not be 
given. No license should be issued by 
a state department, he said, until the 
applicant is qualified. In California, he 
said that some 1,500 temporary licenses 
were granted, and yet when the appli- 
cants came up for final examination 
only 750 appeared. This showed that 
a number of licenses were issued prob- 
ably so that commissions could be 
secured on property by one concern. 

Mr. Goodwin said that any qualitica- 
tion law can be evaded if one wants to 
seek ways to do so. He feels that the 
companies must be brought to a point 

(CONTINUED ON PAGE 13) 





Church Properties Fight 
Provokes Rare Invective 





NEW YORK, March 30.—Resenting the characterization by 
Monell Sayre, vice- -president of the Church Properties Fire Insurance 
Corporation, of the insurance agents as “economic parasites,” S. R. 
Kennedy, president of the Buffalo, in a recent communication to Presi- 
dent Carlton of the Western Union Telegraph Co., after stating that 
the corporation of which he was the head was a holder of Western 
Union securities, and its representatives everywhere had been in- 
structed to use the Western Union service whenever possible, expressed 
regret that Mr. Carlton should permit the use of his name as a director 
to exploit the Church Properties Fire. 


Mr. Carlton turned the communica- 
tion over to Mr. Sayre, vice-presi- 
dent of the Church Properties Fire, who 
addressed Mr. Kennedy in red hot style, 
getting a blistering reply from Mr. Ken- 
nedy. Invective, therein, reached sub- 
lime heights. 

Writes Mr. Sayre to Mr. Kennedy: 

Sayre Gets Started 


“Mr. Newcomb Carlton, or his office, 
has forwarded to me without comment, 
your letter of March 14, which had an 
enclosure. Your letter, as I understand 
it, threatens the Western Union Tele- 
graph Company with a loss of patron- 
age because the president of the com- 
pany, as an adherent of the Episcopal 
church, is a director of a corporation 
formed for the exclusive purpose of in- 
suring against fire the property of 
Episcopal churches and thereby reduc- 
ing their administrative expense. You 
do not mention whether you are a com- 
municant of the Episcopal church, 

“If the church were one corporation, 
it would be severely criticized by its 
laity if it did not carry its own fire in- 
surance. The church is, however, one 
organism which for purposes of legal 
convenience, is composed of many thou- 
sands of corporations. Fifty years ago 
a group of gentlemen in our sister 
church, the church of England, realizing 
that this was not an essential difference, 
formed a corporation to enable the 
church of England, as nearly as might 
be, to carry its own fire insurance. 

Rough Tacties in U. 8. 


“IT am not aware that this action, 
which has been eminently successful, 
was accompanied by any threats or at- 
tempts at intimidation by those whose 
financial interests might seem unfavor- 
ably involved. This is the stage in which 
civilization moves in England. It is hu- 
miliating for an American to have to 
state, that when an exactly similar thing 
was attempted by a group of gentlemen 
in the Episcopal church in this country, 
it was resisted by all manner of threats 
and attempts at blackmail. 


“These attempts having been found 
ineffectual by the fire insurance agents, 
it would seem, from your letter, that 


they are now used by a much more in- 
telligent class, as you are an executive 
of a fire insurance company; and they 
are now directed not only against our 
parish churches, but against any gentle- 
man who takes part in this work for 
the Episcopal church. Since about the 
time of the enactment of the prohibi- 
tion amendment, we have apparently 
been living in a state of society in which 
‘racketeering’ has entered into our life 


Meod, 





so that it has spread from the 
criminal classes and directed against in- 
significant industries, until now it is 
used by legitimate business against the 
most august of institutions, namely, the 
church of Christ itself. But whatever 
may be the reaction of individuals, to 
‘racketeer’ against the Episcopal church 
is the most fruitless of human endeav- 
ors. Also, the Episcopal church is not 
likely to acquiesce in having its internal 
affairs regulated by individuals who are 
outside of its communion and _ who, 
therefore, may be acting from sinister 
motives. 

“Incidentally, though it is of no im- 
portance, I may mention that my very 
correct description of the fire insurance 
agents, as far as the church is con- 
cerned, as ‘economic parasites, was 
made in a private letter.” 

Kennedy's Blunderbuss 


Replies Mr. Kennedy to Mr. Sayre: 

“IT have your intemperate and ill-tem- 
pered letter of March 17 which pur- 
ports to reply to one which I wrote Mr. 
Newcomb Carlton. 


“You say that Mr. Carlton, or his 
office, forwarded to you without com- 
ment my letter. It is therefore evident 


that your reply had neither the author- 
ity nor the approval of Mr. Carlton, and 
it seems more than possible that your 
explanation should have been addressed 
not to me but to Mr. Carlton in order 
that he might be able to acknowledge 
my letter—unless of course Mr. Carlton 
felt that he had better, if possible, wash 
his hands of any share of responsibility 
for your ill-advised designation of insur- 
ance agents as ‘economic parasites, 
people whom both Mr. Carlton and his 
company employ, which would make 
your remark seem rather a reflection on 
his own business judgment. 


(CONTINUED ON PAGE 13) 





Agents’ Annual Meeting 
Will Be in Philadelphia 


The executive committee of the 
National Association of Insur- 
ance Agents at its Cleveland meet- 
ing decided to hold the annual 
convention at Philadelphia. The 
definite date has not been set. The 
Philadelphia people made a strong 
bid for the convention. Louisville 
sought the convention but it 
seemed desirable to go to Phila- 
delphia. 














Fire Loss Takes 
- Big Jump in 1932 


Companies See Arrival of Long 
Delayed Moral Hazard Claims 


in Depression 


FEBRUARY A BAD MONTH 


Uncompromising Stand Against Settle- 
ment With Crooks Seen as Only 
Remedy for Situation 


are seen in the 


increased fire loss since the first 


Definite indications 
heavily 
of the year that the tide of moral hazard 
losses which has been expected ever 
since the stock crash of 1929 finally has 
arrived. 

that time 


have been amazed that the depression 


Fire officials ever since 
has not produced an abnormal amount 
fact last 


fire loss ratio was excellent. 


of these losses. In year the 


Report 40 Percent Increase 


One large western department at Chi- 
increase in 


cago reports a 40 percent 
February over the same month last 
year. January showed substantial in- 


crease as well. Losses eased up some- 
what in March as compared with a 
year ago. Another western department 
at Chicago for a large fleet reports the 
February increase was approximately 
20 percent. Reports of the same tenor 
coming from other sources appear to 
indicate that 1932 may bring forth 
heavy loss figures. 

The explanation hazarded by the gen- 
eral adjuster of one western department 


for the late arrival of the moral hazard 
losses is that early in the depression 
period assureds could see no way of 


liquidating their debts by having a fire 
and at the same time get some money 
for themselves out of the insurance, but 
they have had time to rearrange their 
insurance and general setup, so that 
now many of them see a profit if they 


burn their properties. 
Increase Proves General 
There appears to be no class from 
which an abnormal proportion of the 
loss is coming. Rather it is spread 


somewhat evenly over all classes. 
There has been a big increase in fires 
in schools and churches, according to 
report. However, no specific moral haz- 
ard would appear to exist there. Farm 
property has been bad for a long time 
and is no better this year. Residences, 
considered a select class in the past, are 
not so good now, and particularly is 
the increased hazard seen in small towns 


and industrial centers. 

There has been much comment in the 
daily press about the rejuvenation of 
small towns through construction of 


state-wide hard surfaced roads, but fire 
imsurance men see in the continued 
losses from these small centers no im- 
provement in business conditions as 
(CONTINUED ON PAGE 29) 
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Annual Meeting Date Set 


DALLAS SESSIONS OCT. 17-18 


Business Meetings to Be Held There, 
With Entertainment Features Sched- 
uled at Galveston Oct. 19-20 


OKLAHOMA CITY, March 30.— 
Secretary Jess G. Read announces the 
annual meeting of the National Conven- 
tion of Insurance Commissioners will 
be held Oct. 17-18 at Dallas, Tex., and 
Oct. 19-20 at Galveston. The Baker 
Hotel in the former city has been des- 
ignated official convention headquar- 
The 


ters. late date was selected to 
avoid the hot weather, and to prevent 
conflict with the American Life Con- 


vention in Toronto the first week of 
October, to afford opportunity for com- 
missioners to attend both meetings. 

The Texas State Fair will be in full 
swing in Dailas at the convention time, 
and as large crowds are anticipated, Mr. 
Read suggests that reservations be 
made at once. This is one of the lar- 
gest events of its type in the southwest 
and is always attended by very large 
crowds. 

Secretary Read says he has been in- 
formed that Commissioner Dunham of 
Connecticut is promoting a side trip to 
Mexico City from Galveston. All busi- 
ness sessions will be held in Dallas and 
Galveston will provide all entertain- 
ment. 


Outlook for Hail Insurance 
This Season Not Encouraging 


While the outlook for the wheat crop 
is most excellent in the so-called winter 
wheat states, hail underwriters look for 
a rather lean year this season because 
of the low price of the grain. If there 
could be an increase of 10 cents per 
bushel in price it would enliven the hail 
insurance market greatly, The first 
business is written in the Texas Pan- 
handle, starting about April 10. Gradu- 
ally the season advances and work is 
started in Oklahoma and then migration 
follows up north. Premiums were badly 
off last year on account of the price of 
grain and they will undoubtedly be off 
still further this year. 


The Missouri State Fire Prevention As- 
sociation will conduct a town inspection 
of Trenton sometime next month. 





National Underwriter 


“Ad” Gets Cuban Reply 


The National Guarantee & Fi- 
nance Co. of Columbus, O., has 
forwarded a letter from A. V. Ma- 
laret, president of the Insurance 
Office of Cuba, in response to an 
advertisement of the finance com- 
pany in The National Under- 
writer. The publishers are nat- 
urally gratified at this evidence of 
interest on the part of distant 
readers. 

The letter from Mr. Malaret is 
as follows: 

“Please find attached herewith 
coupon which we have clipped 
from The National Underwriter 
requesting information about your 
premium financing plan. 

“We shall be very thankful for 
whatever information you may 
give us and at the same time we 
avail ourselves of the opportunity 
to state that it will be a pleasure 
for the writer to cooperate with 
you or assist you in any way pos- 
sible towards the establishment of 
this plan in Cuba.” 
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Branch Office System Is 
Attacked by the Agents 





At the mid-year meeting of the Na- 
tional Association of Insurance Agents 
| there was considerable discussion as to 
the resolution passed by the New York 
City Fire Insurance Agents Association, 
calling attention to the danger of the 
branch office system and asking com- 


| panies to cease appointing further man- 


| agents, 


agers. Albert Dodge of Buffalo said 
that the New York state association is 
opposed to the further extension of the 
branch office system. This scheme, he 
said, always increases non-policy-writing 
who get the full commissions 
and yet the branch office does all the 
work. These non-policy-writers are 
brought therefore into competition with 


| the regular agents who maintain their 


offices, meet all their expense and yet 
are paid no more than the non-policy- 
writers who are really brokers. It was 


| suggested that an effort be made to pro- 








cure from companies 
their opinion as to 
system. 

S. T. Perrin, representing the New 
York City Fire Insurance Agents As- 
sociation, said that in certain cases 
branch offices seem necessary but he 
declared they are more expensive to a 
company than regular agents. The 
agents in New York City, he says, do 50 
nercent of the business. The branch of- 
fices compete on unfair terms by giving 
special privileges to brokers. He insists 
that a company can not get any more 


an expression of 
the branch office 





business through a branch office than 
through an agent. In some cases volume 
has decreased where companies have 
established branch offices. 

Mr. Perrin said that in New York City 
a large local storage business has been 
lost to the agents. He accused some 
companies of engaging in all sorts of 
fantastic tricks to divert this business to 
their own channels through submarine 
methods. During these times of depres- 
sion the commission system he said 
has been a life saver to the companies. 
They had only to pay acquisition cost 
on business produced. The branch of- 
fice system, he declared, in these days 
is far more expensive than it has been. 
New York City premiums have declined 
from. $48,000,000 in 1930 to $33,000,000 
in 1931. The multiple covers he said 
gradually disappear from _ legitimate 
channels. The I. U. B., the inland ma- 
rine lines, and multiple covers, he said, 
are gradually leaving the ordinary chan- 
nels. 

K. H. Bair of Greensburg, Pa., said 
that three years ago the Pennsylvania 
association became very active in com- 
bating the branch office system. He 
said that Philadelphia is the hotbed of 
branch offices. Now is the time to act, 
he said. The Pennsylvania association 
made six demands of the Eastern Un- 
derwriters Association and had secured 
three. The most important granted, he 

(CONTINUED ON PAGE 29) 
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Discussion at Cleveland meeting of the 
National Association of Insurance Agents 
as to ageney qualification laws. Page 3 


Buffalo, 
vice-president Church 
indulge in sublime in- 
Page 3 


S. R. Kennedy, president of the 
and Monell Sayre, 
Properties Fire, 
vective. 

* Kk *k 

Heavy increase in fire loss reported 
this year, indicating tide of moral haz- 
ard claims long expected to result from 
depression has arrived. Page 3 


Kiffort to have National Association of 
Insurance Agents adopt a= separation 


blank, pledging its members to represent 
only stock companies, thwarted by 
agency situation in New England. 


Page 5 

National Association of Insurance 
Agents protests against drastic rate in- 
creases Without agents being consulted, 
Page 5 


Annual meeting of National Conven- 
tion of Insurance Commissioners will be 


held at Dallas, Tex., Oct. 17-18, and Gal- 
veston, Oct, 19-20. Page 4 

Adjust« ‘rs working hard on ternado 
losses in aie Page 6 


eile state agent of 
the Home of New York, becomes general 
manager for the Home fleet at Chicago, 
succeeding the late J. K. Lesch. Page 5 


Cc. D. Lasher, 


Merchandise and fixture form with pro- 
visional amount of insurance, as sub- 
mitted by the Chicago Board, is under 
consideration by the Western Underwrit- 
ers Association and Western Insurance 
3ureau, Page 12 


National Association of 
Agents reaffirms its 
branch office system. 


Insurance 
opposition to the 
Page 4 


Program for the annus al insurance con- 
ference of the American Management 
Association to be held in New York City 
May 5-6 is snerenee. Page 6 


George D. edtidem, well known local 
agent of St. Louis, one of the insurance 
directors of the United States Chamber 


of Commerce, declares a mutual man 
should be elected as a director at the 
forthcoming Page 8 


annual meeting. 

Several stiff fines are imposed on mem- 
bers of the Inland Marine Underwriters 
Association, thus indicating that the pol- 
icy of strict enforcement is to be fol- 
lowed, Page 8 





Past President Percy H. Goodwin, Na- 
tional Association of Insurance Agents, 
attacks National Bureau of Casualty & 
Surety Underwriters for its promulgat- 
ing advances in automobile rates and 
deciding on the demerit plan before con- 
sulting with the conference committee 
of the agency organization. Page 33 

As a result of a conference of Penn- 
Sylvania state officials with Governor 
Pinchot, the attorney general is’ in- 
structed to proceed against surety com- 
panies for collection of $4,387,112 of 
state funds in 58 closed banks. 

Page 35 

National Association of Insurance 
Agents urges stock companies to under- 
take a national campaign of education 
as to reason for automobile rate in- 
crenuses, Page 33 


will foree banks 
only in licensed 
Page 35 


law 
bonds 


New York’s new 
to take fidelity 
companies, 


Sterling Casualty of Chicago defies 
Commissioner Livingston of Michigan in 
dispute over right of the Sterling to 
operate in that state without a license. 

Page 34 


Not rating laws, but elear cut defini- 
tion of inland marine, sustained by the 
courts, is needed to end the inland ma- 
rine-casualty overlapping problem, ac- 
cording to a member of the committee on 
overlapping of the National Bureau of 
Casualty & Surety Underwriters. 

Page 33 


Contest develops over 
Texas receiver for the 
the attorney-general 
ment of a receiver there, desiring to 
retain the $50,000 deposit in the state 
treasury. Other states are taking action 
toward the appointment of ancillary re- 
ceivers., Page 35 


question of 
Southern Surety, 
resisting appoint- 


Independence Indemnity and American 
Indemnity file counter suits in econtro- 
versy as to liability under automobile 
policies issued through the defunct Mul- 
lin-Acton general agency of San Fran- 
cisco, Page 34 


West Virginia 
expected to come to 


Controversy over 
mobile rates 


auto- 
head 


April 1 when license renewals come up. 
Page 33 

* * * 
Chicago casualty cost negotiations 


strike snag with report 
mittee of managers 
is split and minority 
pected. 


local joint com- 
and general agents 
report may be ex- 
Page 34 





March 3 


» 1933 








Deciaeinettion Body “pony 
to 13 Insurance Companies 


REPORT IS MADE BY HOOVER 


Loans to Insurers Total $5,765,000— 
Table Shows Activities of R. F. C. 


So Far 
A total of 13 insurance companies 
have received loans from the Recon- 


struction Finance Corporation totalling 
$5,765,000, according to an announce- 
ment by President Hoover. The an- 
nouncement does not divide the com- 
panies as between fire, casualty and 
life. The total loans of the Reconstruc- 
tion Finance Corporation so far amount 
to $235,000,000. The following table 
classifies the loans: 

No. of 

Institu- Loans 


tions Authorized 
Banksandtrust 


Average 
per Insti- 
tution 





COS. .....++. 587 $126,896,073 $ 216,162 
3uilding: ‘a nd 

loan assns.. 18 162,055 
Insurance Cos, 13 443,461 
tailroad ..... 13 3,613,504 
Jointstockand 

land banks. 2 775,000 287,500 
Mortgage loan 

Se 3 1,362,000 454,000 
Live stock 

eredit assn.. 1 292,084 292,084 
Secretary of 

Agriculture. oe 50,000,000  ...... 

Total $234,981,714 

“The banks and trust companies re- 
ceiving the loans are located in 45 
states,” the president declared. “A great 


majority of the loans are to smaller 
communities. Less than $3,500,000 has 
been authorized in cities over 1,000,000 
population; more than $116,000,000 in 
towns of under 600,000 population.” 


Sears, Roebuck & Co.’s 
Publicity for the Allstate 


The Allstate, the Sears, Roebuck & 
Co. insurance company, is advertising 
in some of the Illinois dailies, especially 
in Rockford, Peoria, and Springfield, 
bringing out the point that it is able 
to make a 20 percent discount in rates 
because it has no agents. It intends 
to keep up its advertising drive until 
June. 


Move to Cut Oklahoma Tax 
OKLAHOMA CITY, March 30.—A 


state convention for the purpose of or- 
ganizing a state tax reduction associa- 
tion is called here April 16. 

This is another step in the program 
sponsored by the Associated Industries 
and other affiliated groups for a state 
survey of taxes and governmental ex- 
pense reduction campaign. Within the 
past week various groups have dis- 
cussed the possibility of asking for a 
special session of the legislature. This 
may come up at this meeting. The total 
cost for the state is now figured at 
$140,000,000 a year, and it is hoped $30,- 
000,000 may be cut from this bill. 


Resident Agent Bill Made Law 
LOUISVILLE, March 30.—An 


amended resident agency act under 
which fire policies may only be counter- 
signed by a resident local agent, and 
under which the special agents will no 
longer be permitted to sign, as was the 
case under the old act, became law 
March 28, when Governor Laffoon 
neither signed or vetoed it. 


Perrin on Committee 


S. T. Perrin, a leading local agent, has 
been added to the committee named by 
President R. R. Martin of the New 
York Fire Insurance Exchange to in- 
vestigate complaints of alleged rule vio- 
lations. 
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New England Men 
Protest Action 


Opposed to Forcing Separation 


of Mutual and Stock 


Companies 


SITUATION IS EXPLAINED 


Some of the Topics That Came Before 
National Association of Insur- 
ance Agents 


Scott Nixon of Augusta, Ga., presi- 
dent of the Georgia Association of In- 
surance Agents, at the mid-year meet- 
ing of the National association at Cleve- 
land last week brought up the question 
of mixed agencies in Southeastern Un- 
derwriters Association territory where 
agents represent stock companies and 
mutuals. He thinks that this is an in- 
consistent practice. He said that for ex- 
ample in soliciting business, especially 
in competing where non-agency mu- 
tuals are bidders, and he attacks a mu- 
tual system, an assured is very likely 
to tell him that stock company agents 
in his own town represent mutuals and, 
therefore, the system must not be so 
reprehensible. He asked whether the 
time had not come when thé National 
association should take a position on 
this question and require its members 
to represent only stock companies. 


Position in New England 


T. C. Cheney of Morrisville, Vt., 
who is chairman of the New England 
advisory board composed of the New 
England associations, said that if this 
issue were brought to the front and en- 
forced it would mean that a great num- 
ber of New England agents would have 
to retire from the association. He said, 
for example, that in many localities the 
mutuals were the only companies writ- 
ing farm business. Mr. Nixon stated 
that the Southeastern Underwriters As- 
sociation had tried to deal with this 
question but had pussyfooted and ac- 
complished nothing. 

E. J. Cole of Fall River, Mass., said 
that perhaps from 85 to 90 percent of 
the local agents in New England repre- 
sent mutual companies. This practice 
has been in vogue for 75 years or more. 
The mutuals are tied up with the agents 
very closely. They pay the same com- 
missions and observe the same practices 
as stock companies. The relationships 
between most agents and the mutuals 
are close. The mutuals pay dividends. 
He said that the situation is thoroughly 
understood by the National association 


officers and executive committee. These 
agents do not represent casualty mu- 
tuals but purely fire mutuals. It was 


stated that the National office has this 
question up and at this time Mr. Cole 
feels nothing more can be done about it. 


Brings Up Reciprocity Plan 


F. R. Greeno, in speaking of the 
reciprocity practice developed at 
Rochester, whereby concerns and _ busi- 
ness enterprises purchasing stock in- 
surance are patronized by stock com- 
pany people, declared that the mutuals 
are much aroused over the campaign 
and are accusing the agents of intro- 
ducing the boycott system. He said that 
Wellington Potter of Rochester, chief 
proponent of the reciprocity idea, has 
been particularly attacked and the mu- 
tuals refer to his pronouncements as 
“Potter’s Piffle.”’ Mr. Greeno said that 
it was really “Potter’s Punch.” 

R. W. Thompson of Minneapolis de- 

(CONTINUED ON PAGE 29) 


as 

















CLINTON D. LASHER 


C. D. Lasher, Indiana state agent for 
the Home of New York, has been se- 
lected as successor to the late J. K. 
Lesch as general manager for the Home 
fleet in Chicago, and will have general 
supervision of the companies’ activities 
in Illinois, including the Cook county, 

(CONTINUED ON PAGE 29) 


At the mid-year meeting of the Na- 
tional Association of Insurance Agents 
in Cleveland the agents took up the 
question of the companies making dras- 
tic rate increases without consulting 
them or letting them know what was 
being done and why. The conference 
committee, it was held, should be called 
on. Agents took the ground that unless 
they were informed as to the reasons for 
rate increases they could not make the 
proper defense. The following state- 
ment was authorized by the executive 
committee and passed by the meeting: 

Rate Adjustments Inevitable 


“Rate 
Drastic 
cessary. 


adjustments are inevitable. 
rate increases sometimes ne- 
But the practice of company 
boards and bureaus of promulgating 
instant rate increases without advance 
information to the agents creates an un- 
satisfactory and distressing situation. In- 
stant public condemnation cannot be 
offset by withholding information from 
the only army of defense insurance has. 
It is vital to the interests of the insur- 
ance business that the public be pre- 
pared with the facts and figures which 
justify such increases. 

“Any charge that advantage of such 
information would be taken by cancel- 





ing and rewriting at the old rates is an 


Want Advance Notice 
on Drastic Rate Action 








indictment against the integrity of 
agents and companies. No fair-minded 
agent would be guilty of such practice 
and no right-thinking company would 
permit it. Wherever a branch office has 
such advance information it is obviously 
for competitive purposes and gives the 
branch an unfair advantage over the 
agent. 
Wants Immediate Steps Taken 


“The National association recom- 
mends that immediate steps be taken by 
companies to relieve the agency force 
of the sales resistance which follows 
this method of company ‘operation in 
rate increases and calls on agents and 
companies together to avoid any abuses 
incident to such relief.” 

Albert Dodge of Buffalo stated that 
his agency had received from its surety 
company an amended contract to be 
signed, agreeing to the cut in depository 
bond commissions. Mr. Dodge said that 
he had replied to his company stating 
that this would not be accepted until 
the companies had agreed to meet the 
agents in conference. 

E. J. Cole of Fall River, Mass., said 
that this principle should be adopted 
whenever any cut in commissions is 
made without the conference committee 

(CONTINUED ON PAGE 29) 








Comparative Rank of 35 Companies 





























(From the Argus Fire Chart) 
BY ADMITTED ASSETS BY NET 
1931 1930 1929 1928 1927 
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THE LIVERPOOL & LONDON & GLOBE 
INSURANCE COMPANY LTD. 


United States Branch 


Financial Statement 
December 31, 1931 


ASSETS 


For the purpose of meeting its “Liabilities” the 
“L&L&G” has the following resources: 


PN os Bexeedbenee hbase eccesnguee $ 707,576.00 
First Mortgages on Real Estate 357,246.48 


Government, State, Municipal and County Bonds 3,491,071.00 


ed 


Railroad and Other Bonds and Stocks.......... 12,160,898.00 
Cash in Banks and Offices...................-. 1,696,604.73 
All Other Assets............ ay we eden a 2,042,497.25 





Total Assets in the United States for the Spe- 
cial Protection of American Policyholders. . .$20,455,893.46 


LIABILITIES 

RESERVE—for unearned premiums, _repre- 

senting the premiums for the unexpired term 

of policies in force on December 31, 1931..... $11,035,294.03 
RESERVE—For losses: Substantially all cur- 

rent losses not yet due and in process of ad- 

I 5. ania naridiebetineacnaniiass 1,442,209.06 
Reserve—for Federal, State and other taxes 

in respect of 1931 business.................. 
RESERVE—for all other items of incurred lia- 

PCO OE ST TELE OCT Re mer re . 296,850.94 
*RESERVE—for depreciation in securities.... 3,294,598.00 


360,279.86 





EE mee eee $16,429,231.89 
The difference between the Assets and Lia- 
bilities leaves a NET SURPLUS of.......... 4,026,661.57 





$20,455,893.46 


the values of securities as defined by the National Con- 


*Note: This Reserve represents the difference between | 
vention of Insurance Commissioners on the average as f 


of June 30, 1931, and the Actual Market Values as of 
December 31, 1931. 


Surplus to Policyholders.....................-. $4,026,661.57 
(Market Values as of December 31, 1931) 
Surplus to Policyholders....................... $7,321,259.57 


(Insurance Commissioners’ Convention Values) 


EXECUTIVE OFFICES 
150 WILLIAM STREET NEW YORK 











Adjusters Working Hard to 
Settle Huge Tornado Loss 





ONE TOWN HAS 350 CLAIMS 





Second Storm Sweeps North Central 
Alabama—Property Damage 
Estimated at $7,000,000 





BIRMINGHAM, ALA., March 30.— 
A second series of tornadoes striking 
southeastern states March 27 only 
added to the task of company adjusters 
and agents still working overtime ad- 
justing losses of the devastating storm 
of March 21 which took a toll of 300 
dead, 3,000 injured and property dam- 
age of $7,000,000. The second twister 
blew down 50 houses, killing eight and 
injuring 50 in north central Alabama 
which bore the brunt of the first storm. 


Over 500 Claims 


Claims in the first tornado have run 
well over 500 for Alabama alone and 
no estimate has been made of the prob- 
able insurance loss as yet. The great- 
est damage was perhaps in Sylacauga 
where the wind blew down numerous 
residences and business houses in the 
best section. The Fire Companies Ad- 
justment Bureau has set up temporary 
tornado loss headquarters there and 350 
to 400 claims are being adjudicated. 
Southern Manager B. K. Clapp is in 
charge with five adjusters working 
under him. A majority of the losses 
run from $75 to $500. Most of the 75 
claims at Northport and Tuscaloosa are 
complete losses. In addition to homes 
and business houses, numerous automo- 
biles were destroyed. 

E. P. Roberts, retired southern man- 
ager, has taken temporary charge of the 
Birmingham office of the Fire Compa- 
nies Adjustment Bureau. 


Second Storm More General 


The second storm, although less dam- 
aging, was more general in territory 
covered, reaching sections of Tennessee, 
Georgia, Mississippi and Louisiana. 
Hail as large as a ‘baseball by actual 
measurement fell in Alabama, damag- 
ing crops, timber, automobiles and other 
property. Much of the property dam- 
age was in remote sections where there 
Was no insurance coverage. 

According to newspaper records the 
March 21 tornado was the worst visiting 
southern states since Feb. 9, 1884, when 
a storm consisting of 60 separate wind- 
bursts destroyed about 10,000 buildings, 
killed 800 people and injured 2,500. 

As a result of the storms, Alabama 
agents report a 25 percent increase in 
tornado policies. They have received 
much literature from the companies and 
some are actively merchandising tor- 
nado and hailstorm coverage. 


Crowell Is Named General 
Agent for Lincoln Fire 





D. C. Crowell of El Paso has been 
appointed general agent for Arizona and 
New Mexico for the Lincoln Fire of 
New York. He formerly represented 
the Presidential of Chicago and then the 
Presidential Underwriters when the 
Presidential was merged into the Chi- 
cago Fire & Marine. Now that the 
Chicago Fire & Marine has been con- 
solidated with the Lincoln Fire, he is 
taking that company. 

Arrangements were completed by R. 
M. Nevins, assistant secretary of the 
Lincoln. At the same time Mr. Nevins 
closed the Chicago Fire & Marine out 
of the agency of J. C. Barnes of Phoe- 
nix. Mr. Barnes has retired from the 
insurance business. He formerly had a 
general agency also for the National 
Union and National Union Indemnity, 
but the National Union has now estab- 
lished its own office in Phoenix. 





Insurance Buyers to Hold 
Annual Meet in N. Y. May 5-6 


FORMAL PROGRAM ANNOUNCED 





Many Topics Scheduled for Discussion 
at Insurance Conference of Amer- 
ican Management Association 





The program for the annual insurance 
conference of the American Manage- 
ment Association to be held in the 
Hotel Pennsylvania, New York City, 
May 5-6, has been announced. 

The morning and afternoon sessions 
May 5 and the morning session May 6 
will be devoted to more or less formal 
presentation of papers, but the after- 
noon session, May 6, will be devoted to 
a round table session, with L. H. Wig- 
gers, insurance manager of the Procter 
& Gamble Co., presiding, and P. D. 
3etterley, assistant treasurer, Graton & 
Knight Co., leading the discussion. 

The topics for discussion are: “Self 
Insurance—How to Survey Insurable 
Risks,” by Mr. Betterley. 


Preventing Losses 


“Practical Methods of Preventing 
Losses,” A. G. Westcott, assistant treas- 
urer, Union Ice Company; J. H. Nickell, 
insurance supervisor, Philadelphia Elec- 
tric Company; G. E. Rogers, insurance 
manager United Piece Dye Works. 

“Trade Association Insurance Activi- 
ties,” J. G. Clark, director of insurance 
National Retail Dry Goods Association; 
E. L. McManus, insurance director 
American Hotel Association, and Miss 
Irene L. Blunt, assistant secretary Silk 
Association of America. 

“Can Unemployment Reserves Be 
Put on an Actuarial Basis?” J. G. Sharp, 
partner and consulting actuary, Wood- 
ward, Fondiller & Ryan. 

“Pressure Vessel and Machinery In- 
surance,” P,. E, Danneman, insurance 
naa Thomas Edison Industries, 
nc. 

“Fidelity Bonds, Burglary, Robbery 
and Theft Insurance,’ A. K. Willey, as- 
sistant secretary General Electric Com- 
pany. 


Farm Agents in Middle West 
Protest the Commission Cut 





The farm agents in central western 
territory attending the mid-year meeting 
of the National Association of Insurance 
Agents at Cleveland held a conference 
presided over by Rosse Case of Salina, 
Kan., president of the Kansas Associa- 
tion of Insurance Agents. The main 
matter discussed was the decision of the 
companies to reduce farm commissions 
from 25 percent to 20 percent. The 
farm agents agreed that if this were 
done capable farm agents could not be 
expected to continue efficient service. 
P. H. Goodwin of San Diego, Cal., in a 
talk on the floor, held it to be suicidal 
to reduce farm commissions to 20 per- 
cent. It was stated by the agents that 
if this were done local inspection and 
underwriting would have to be curtailed 
and the farm loss ratio would increase 
accordingly. 


Advertising Committees Named 


Bert N. Mills, president of the Insur- 
ance Advertising Conference, announces 
the personnel of two committees serving 
the general organization: 

Standards of practice, Henry H. Put- 
nam, John Hancock Life, chairman; L. 
J. Evans, Register Life; A. H. Reddall, 
Equitable Life, N. Y.; F. S. Holt, Aetna 
Fire; E. C. Smith, Western & Southern 
Indemnity. 

Publicity, H. E. Taylor, American 
Fire, chairman; C. S. S. Miller, North 
British & Mercantile; Frank Price, Pru- 
dential; Stanley Withe, Aetna Casualty 
& Surety. 
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Midyear Rally Snap Shots at 
National Agency Association 





Insurance Superintendent C. T. Warner 


of Ohio stated at the midyear meeting 
of the National Association of Insurance 
Agents at Cleveland that Ohio collects 


$7,000,000 from insurance companies and 
less than $100,000 was appropriated for 
the operation of the insurance depart- 
ment. 

* * * 

Herbert Cobb Stebbins of Denver, repre- 
senting the American Association of In- 
surance General Agents, was accompanied 
by Mrs. Stebbins and his young daughter. 
L. E. English of Richmond, Va., was also 


present to represent the organization. 
 .& * 
H. R. Manchester, president of the 


Cleveland Board, who had been confined 
to his home with illness, presented him- 


self late Wednesday afternoon as the 
session was closing and was present 
Thursday morning to give the report 


of the Interstate Underwriters Board 
committee. 

*x* * * 
Jules Brazill of the National Broad- 


casting Company at the banquet made 
a great hit with his remarkable memory 
for names of those in the audience that 
he had been studying during the eating 


period. His chief targets were Mr. and 
Mrs. Albert Dodge of Buffalo, Mrs. S. J. 
Horton, wife of the secretary of the 


Cleveland Insurance Board; President W. 
B. Calhoun, former President James L. 
Case, T. C. Moffatt, former president; C. 
H. Parsons, chairman of the ladies’ enter- 
tainment committee, Mrs. Sidney L. 
Marx, wife of the Cleveland manager of 
the National Guarantee & Finance Com- 
pany. 
* * * 


There were 417 people at the banquet 
which was a remarkable number for a 
mid-year meeting. 

i ee 
Miss Jennie Fiege of Tiffin, 0., 
the few lady agents present. 
+. = 6 


J. W. Tisdale, Asheville, N. C., read the 
report that he gave on workmen's com- 
pensation before the annual convention 
of the North Carolina Association of In- 
surance Agents in which he analyzed the 
situation very carefully. 

* * * 
given for prompt attend- 
sessions. KR. L. Gregory of 
Ala., received the $5 gold 


was one 
of 


Prizes were 
ance at the 
Birmingham, 





Yerger, Agent 40 Years, 
Has Interesting Career 











Edward Yerger of Jackson, Miss., is 
observing his 40th anniversary as an 
active owner of an insurance agency 
which has operated continuously for 89 
years. The fact that Mr. Yerger in 
earlier days remained in Jackson during 
vellow fever epidemics and ate charcoal 
as a preventative, that a fire loss of his 
own business property started him in 
the insurance business, that he was one 
of the organizers of and a president of 
the Mississippi Association of Insurance 
Agents make his career one of interest. 

While in the wholesale willowware 
business with James B. Ross, Mr. Yer- 
ger became interested in insurance be- 
cause of the prompt payment ot a loss 
sustained by the firm. Ross & Yerger 
then bought the Barrows-Laird Agency. 
After nine years Mr. Ross sold his in- 
terest in the agency and went to New 
Orleans, where he is now vice-president 
of Godchaux & Mayer, but the firm 
name of Ross & Yerger was retained. 

The Royal, Liverpool & London & 
Globe and Home of New York, with 
the exception of one period when the 
fire companies withdrew from Missis- 
sippi on account of the suit of Stokes 
Robertson, state revenue agent, have 
been represented since 1892 by the firm 
known as Ross & Yerger, but which for 
years has been cwned by Edward Yer- 


ger. Edward Yerger, Jr., is state agent 
in Mississippi for the Home. Wirt 
Yerger, a younger son, is associated 


with his father. 








piece for the first session, Allan I. Wolff 
of Chicago got the one for Wednesday 
afternoon, and D. C. Penn of Cleveland 
for Thursday morning. 
toe 
The Monarch Fire of Cleveland, 
through President Ralph Rawlings, sent 
a bouquet to be placed at the president's 
desk each morning. 
* * * 
Al. Frankel, Cleveland local agent, got 
the second prize for prompt «attendance 


at Thursday’s session, it being one of 
the new cancellation table books. 
* 


Scott Nixon of Augusta, Ga., president 
of the Georgia association, said that 
patience is a virtue and therefore reiter- 


ated his invitation for the mid-year 
meeting in 1933 to be held in his city. 
* * * 
Fred B. Ayer of Cleveland, who had 


charge of the tickets for prompt attend- 


ance, secured the lucky number Thurs- 
day morning, but as he held the box 
while the performance was going on he 
refused to accept it and called for 
another number. It was won by a Cleve- 
land local agent, D. C. Penn. 

* * * 


Western Manager W. B. Flickinger of 
the Philadelphia F. & M. was present ac- 
companied by his son, W. E. Flieckinger, 
well known Cleveland local agent. 
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When H. R, 
took the floor 


Cleveland 
report of 


Manchester of 
to present the 
the Interstate Underwriters Board com- 
mittee, past President J. L. asked 
all to rise and Mr. Manchester was given 
a real ovation. He had been ill and that 
was his first appearance in the conven- 
tion hall. Mr. Manchester, who is also 
chairman of the committee working on 
definition of insurance terms, stated that 


Case 


the committee was still working on the 
subject, it being rather difficult to get 
precise definitions. 
* ok Ox 
While Jules Brazill, the entertainer, 
was performing at the banquet, he called 
on President W. B. Calhoun to sing, 
and while Brazill was at the piano Mr. 
Calhoun rendered in his finest form, 
“The Wild Irish Rose.” 
es w 
A breakfast conference of national 
councillors from the Eastern Under- 
writers Association was held Thursday 
morning with KE. J. Cole of Fall River 
in charge. 
* * X* 


The national councillors and state offi- 
cers in a number of southern states held 
a conference to discuss membership in- 
crease and to ascertain the feeling as to 
whether Field Representative G. W. 
Scott of the National should 
be invited down to stir up enthusiasm in 
the territory. 


association, 


e¢  * 

A conference was held by representa- 
tives of Ohio cities where local boards 
are functioning. 

George Kerr, law director of the city 
of Cleveland, who was scheduled to give 
the welcome address for the mayor, did 
not arrive until Wednesday afternoon. 
Cc. Le. Gandy of Birmingham, chairman 
national executive committee, had al- 


ready responded to the addresses of wel- 


come but after Mr. Kerr finished, he was 

called to the front and in a glorious 

tribute to his fellow Democrat he again 

expressed the gratitude of the visitors. 
* * * 

A. B. Hauske, manager of the insur- 
ance finance division of the First 
Bancredit Corporation of Chicago, the 
premium finance enterprise, was a visitor 


at the convention. 


* <9 

The executive committee prepared the 
following resolution which was pre- 
sented and unanimously adopted by the 
convention: “The grateful thanks of the 


tendered to 
of 
In- 
we 
their 


conference 
of the 


the 


mid-winter 
the 
Cleveland 


are 
Insurance Board 
for innumerable and 
comparable hospitalities of which 
have been the beneficiaries at 
hands, assuring them that our 
ciation the warmth of 
greeting.” 


members 


ippre- 


equals their 























SECURITY 
In These Unusual Times 


COVERAGES 
EFFECTED 


During periods of unusual economic 
and social conditions the wise buyers 
of insurance attach added importance 
to the soundness and security of the 
Company back of their policies. 


Back of The PATRIOTIC is The Sun, 
which for more than two hundred 
years has ridden the peaks and valleys 
of business experience. 


FIRE, 
AUTOMOBILE, 
TORNADO, 
RENTS, 
LEASEHOLD, 
EXPLOSION, 
RIOT and CIVIL 
COMMOTION, 
PROFITS AND 
COMMISSION, 
USE & OCCUPANCY 
INLAND MARINE 
OCEAN MARINE 


Fortunate, indeed, is the agent who at 
all times can answer the question of 
“security” by presenting the record of 
an organization which for generations 
has successfully met every unusual 
business situation. 


PATRIOTIC 


INSURANCE COMPANY 
of AMERICA 


HEAD OFFICE 
55 FIFTH AVENUE, NEW YORK 


OSWALD TREGASKIS, President 


MARINE DEPARTMENT 
11 SOUTH WILLIAM ST. 
NEW YORK 


WM. H. McGEE & CO. 
General Agents 




















PACIFIC DEPARTMENT 
SAN FRANCISCO 


Cc. A. HENRY, 
General Agent 


WESTERN DEPARTMENT 
WRIGLEY BLDG., 
CHICAGO 


JOHN F. STAFFORD 
anager 
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Says Mutual Man Should Be 
Elected on the Directorate 


MARKHAM GIVES HIS OPINION 


Declares That United States Chamber 
of Commerce Should Not Have 
Solely Stock Representation 


George D. Markham of St. Louis, one 
of the insurance directors of the United 
State Chamber of Commerce, declares 
to THE NATIONAL UNDERWRITER that in 
his opinion the mutuals are justified in 
asking that they be represented on the 
directorate by having one of the direc- 


tors Mr. Markham conducts a stock 
company agency. The mutuals, he said, 
are very influential and have large in- 
terests. ‘There are many members of 
the United States chamber that carry 
mutual insurance. The mutuals did 


much in early days to develop the in- 
surance division and have been repre- 
sented on the directorate from the be- 
ginning until two years ago when P, 
W. A. Fitzsimmons, president of the 
Michigan Mutual Liability, was de- 
feated by C. W. Gold of Greensboro, 
N. C., president of the Pilot Life. Mr. 
Gold is seeking reelection. The mutuals 
have put in the field Justin Peters, presi- 
dent Pennsylvania Lumbermen’s Mu- 
tual Fire. Mr. Markham said that in 
his opinion Mr. Peters should receive 
the support of insurance and give the 
mutuals representation. The mutuals, 
he said, are not even represented by 
any territorial divisional director. He 
holds that in his opinion this is unjust. 


Case Goes to Pacific 


C. FE. Case, assistant United States 
manager of the North British & Mer- 
cantile, is en route to the Pacific Coast 
on a business trip. 
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Heavy Artillery 














TT 
S. R. KENNEDY 


S. R. Kennedy, president of the Buf- 
falo, appears this week as a master in 
the art of invective. He first unlimbered 
the heavy artillery in a letter to the 
president of the Western Union Tele- 
graph Company, who is also a director 
in the Church Properties Fire Insurance 
Corporation. In view of the fact that 
Monell Sayre, vice-president of the 
Church Properties Fire, had referred to 
insurance agents as “economic para- 
sites,” Mr. Kennedy said it was unbe- 
coming for the president of the Western 
Union to be identified with the Church 
Properties Fire, insurance agents and 
their principals being good customers 
of the telegraph company. 

This letter was turned over to Mr. 
Sayre, who is also an artist at stricture. 
He returned the fire. Whereupon came 
a withering blast from the pen of Mr. 
Kennedy. 





U NDE = RITE R 


Aavnatatians Can’ t “Enforce 
Uniform Commission Rule 


N. Y. DECISION IS RENDERED 


Provision in By-Laws of Buffalo Asso- 
ciation of Fire Underwriters 
Held Invalid 


The by-laws of the Buffalo Associa- 
tion of Fire Underwriters do not con- 
stitute grounds upon which uniform 
commissions among member agencies 
niay be enforced, according to the ap- 
pellate division of New York in Buf- 
falo Association of Fire Underwriters 
vs. Noxsel-Dimick Company. 

Article 16, section 1 of the by -laws 
of the Buffalo association provides: “All 
members of this association are bound 
by the conditions of the agency agree- 
ments adopted by the association and 
no member shall receive or accept di- 
rectly or indirectly a higher rate of 
commission nor other valuable consid- 
eration than is provided in said agree- 
ments.” The agency agreements pro- 
vide for certain uniform commissions. 

Decision of Court 


The court held that the first clause, 
“to inculcate just and equitable prin- 
ciples in the business of insurance,” is 
the sole possible source of validity for 
the by-law quoted. The power to in- 
culcate just and equitable principles and 
otherwise carry out to the full the pur- 
poses stated in the statute does not in- 
clude the power to enforce uniformity 
of commissions. <A grant of such a 
power calls for its clear expression. 

The power of the Buffalo association 
to deal with the subject of uniformity 
of commissions continued only as long 
as the Buffalo association had power to 
deal with rates and did continue to deal 
with that subject. 

The court pointed out that the state 
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Stiff Fines Imposed on 
Several I. M. U. A. Members 





ENFORCEMENT POLICY SEEN 





When St. Some 
Companies Thought Bars Had 
Been Let Down 


Paul Gave Notice, 





NEW YORK, March 30.—That the 
rules of the Inland Marine Underwrit- 
ers Association are to be strictly ob- 
served and that evasion will not be tol- 
erated, was evidenced by the imposition 
of a number of stiff fines on certain com- 
pany members at its last meeting. 

The action of the St. Paul Fire & 
Marine in tendering its resignation— 
since withdrawn— from membership in 
the association some weeks ago was 
held by some companies to be justifica- 
tion for accepting certain lines under 
conditions not sanctioned by the rules. 
This procedure was not tolerated and 
disciplinary measures were promptly 
taken. 

The attitude of the body generally was 
that unless the rules were to be rigidly 
followed the association might better be 
liquidated so that all offices would be 
free to compete on a basis of equality. 
The wisdom of cooperating was recog- 
nized and as a result of the firm stand 
taken the position of the I. M. U, A. 
has been materially strengthened. 


has taken the power to deal with rates 
from associations like the Buffalo asso- 
ciation unless certain formalities are 
complied with by the association. The 
3uffalo association seems not to have 
complied with these formalities. It cer- 
tainly does not deal with the subject of 
uniform premium. Judgment was en- 
tered against the Buffalo association de- 
claring section 1 of article 16 of the 
by-laws invalid. 











BOSTON 


CHICAGO 


COLUMBUS 


DETROIT 








Boston Insurance Exchange, 


W. D. DUTTON, Manager 


A2123 Insurance Exchange, South, 
C. M. KINNEY, Resident Vice-President 


513 First Citizens Bldg., 
R. I. TAYLOR, Manager 


1717 First National Bank Bldg., 
R. Z. ALEXANDER, Manager 


AMERICAN AUTOMOBILE INSURANCE COMPANIES 


SAINT LOUIS 


Offer the facilities of Branch Office service for the convenience of AGENTS 
and BROKERS at the following strategic locations, each 


servicing surrounding territory: 


INDIANAPOLIS 


210 Continental Bank Bldg., 
M. W. DOYLE, Manager 


LOS ANGELES 


200-724 South Spring St., 
D. R. SESSIONS, Resident Vice-President 


MILWAUKEE 


212 W. Wisconsin Ave., 
C. M. LATTA, Manager 


NEW ORLEANS 


1227 Hibernia Bank Bldg., 
J. J. GREVEMBERG, Manager ; J. R 


INSURANCE ON AUTOMOBILES EXCLUSIVELY 


SINCE 1911 


21st Floor, 90 John St., 
R. S. CHOATE, Resident Vice-President 


PHILADELPHIA 


J. R. HUGHES, Manager 
SAN FRANCISCO 


301 Adam Grant Bldg., 
GEO. E. ADAMS, Resident Vice-President 


518 Skinner Bldg., 


NEW YORK 


329 Walnut St., 


SEATTLE 


. LAWSON, Manager 





























March 31, 1932 THE NATIONAL UNDERWRITER 9 











FIRE COMPANIES PREMIUMS BY CLASSES 











(CONTINUED FROM LAST WEEK) 


Riot, Civil 
Tornado Sprinkler Leak Earthquake Com. & Exp 
*rems ; Losses Pret 


Prems 2038€3 ms 2033e re Loss Prems. L rems. Loss¢ 

1,040,419 2,735,5 28,568 3.583 Pru. Re.&Co. 115,053 15,305 17,552 2.977 30.878 . 17,068 2,236 j 

17 1 Su; P 37 3 3 3,845 Publie, N ! $2,214 17,527 2.403 9.631 2,459 ° 1,810 6,335 
if H 5,596 9,94° 5 > Queen City 31,006 9 389 - P | 





























269,450 9 20,472 12,831 34,778 128 26.274 4,177 
| 
Sala $936 2.923 2362 5.45 SLOTS 
teliabl 0 2 312 iz 28 711 65 2 . 7 
Helin, Pa, 10.0 1900 28S e810; | Financial Statement December 31, 1931 
Repub, Tex.. 119.050 39.104 | 8,803 Shee gs amen 
} Rhode Island 66.413 14.256 6.299 5,782 3399 1... 131 
Richimonc ‘ 1,909 65 11.13 ) $89 | ASSETS 
Rocky Mu me less he ee _ | CURRENT ASSETS: 
tocky M 000 = 1,832 l : 7 , | ’ 
Rossia 1.227 7 5,835 9.547 40,21 18 
Royal 106,533 10206 8/327 47.0301 6 2 | Cash on Hand and in Banks............ $ 825,274.43 
Sate 7 o S ~ wt 1 = ] ) 01 169 78 | Outstanding Premiums Coececeosessessoese 3,054,403.30 
19 a the uaa oe po Al ae eat Due from Reinsurers on Paid Claims.... 208,888.84 
Se 
Seab, F.&M. 29.787 4.105 145-2281, 324 2,268 1,121 | $ 4,088,566.57 
Seab'd Cie eee nu ubw ian ehaewe) ehdeua? Eneuwe 
Seaboard, Md “ Money in Closed Banks after charging off estimatedloss _1,122,130.79 
Security fa. 106,084 12,020 141 1,103 we 412 
- Ss a Conn 58,512 8.054 6,804 3.786 Ce lawns 8.431 652 
Fee ene Cea ee INVESTED ASSETS: 
os oul 9,702 842 2,674 362 69 3,142 442 Bonds 
1,23 Skandia oy 36.92 296 5 1753 Naples "419 
a a — : + ila : s no ae “| Governments, States and 
South British 13 28 1,011 ; 10 f Municipalities ........... $2,581,572.00 
28 Carolina. 17,370 =1,702 507 345 4,055 1,115 209 . 
$ So. F..N.C y 800 77 $7 . : 2 “ital SAR ee Te oe 5,502,210.00 
eee ae ee eee. ee = Public Utilities ............ 4,193,895.00 
South Jersey si 3 eas oiealedamaacts Industrial and Miscellaneous 4,452,744.00 
South riz Oy ; 1,09 . } 
10 3 Spfld, F.&M. 879.575 129,889 28.703 9.284 12,010 $2,656 5.865 a 
1,3 3,900 Stand., Conn, 75.058 7 732 3297 1,034 7 . ¥0 115 $16,730,421.00* 
+ ecccccee Stan H5,587 3,122 . . ° ° 
156 739 St ind N Y. 20,406 2.801 2,002 76 13L 1... 9,081 236 pe eee re, .-- 13,181,167.00* 
.* ,218 Stan ur & wea ‘ ‘ " june’ ‘easuane, edaee 
1,5 69,484 Star 73.046 12,585 6.850 3.045 16,792 —60 24,574 2.819 Real Estate, Mortgages and Collateral 
seocee State ...... 34,650 4,931 2,001 2.079 4.715 20.70 2,039 Se a tn a Sree 3,511,723.80 
.. Stonewall artes 7 ; cues Sehese aseee jj. ate p © 5 Fee eae ees fe ye 
259 Stuyvesant .. 19,869 8,871 884 253 6,642 .... 814 ll 


$ Sun. « 151,954 14,958 2,275 2,639 14,285 2.4190 750 


35 Sun Und... 17.065 888 res 6) ee 33,423,311.80 














=4 elt Super'r, Del ae e a: ae . . 
915,549 930,430 199,530 Super’r, Pa 75.020 16.033 1.226 172 788 |... LSS aa DEFERRED ASSETS: 
1,528,014 606,661 337.171 : ‘ 1,274 1 Accrued Interest $ 238,796.93 
1.410.862 864.317 90.506 2094 So a. eee : 
7,577 Swiss Reins 9,020 1,184 Accounts Receivable .................. . 2,258,955.01 
riceenee, eteeeawe Tenn. In. Co cence eesee 
i mines j eee Texas Natl ee 
329,920 187,752 Tokio M.&F 7,704 474 2,497,751.94 
102,055 66,180 Transcontin’! 1 2,887 170 
1,875,596 824,776 Travelers 41,710 2,604 ak abana 
118,766 75,142 Trinity Fire 4.886 677 
7147 Rik Vein Cis lea 12 Wiig | A) ig fi) y 5 $41,131,761.10 
66 74,123 43,183 Un. Asssur,. 1.383 399 -———__—. 
480,157 578,118 267,389 114,857 Union, Fr EO vcaes 
irae 5,025 360,260 220,387 Union Ind... pre Pree 
7.35 167,422 2 796 Un, Au &Ca 258 179 
TS4,476 246.610 56.818 18 289 Un Marine e819 168 LIABILITIES 
749,757 439,348 9,324 7,710 Un. & Phenix 2,986 138 
1,009,264 456,929 92,600 45.706 United Firm od 3.007 420 CAPITAL AND SURPLUS: 
9,123,899 5,692,805 441,800 46,752 U. S. Fire.. 442 29.003 3.195 “a 
1,055,329 611,564 328.744 186.373 I S.\L&Sh 51 7,110 554 CH NN rv ea wenweawewuewres os c8heakk $15,000,000.00 
257,792 96,002 1 ae | . 
SteksCee eehekede 257,792 96,002 s ndlw 


ipl ai 2,033,506 17,792 Universal Au habs Moe NTRS OAR Ss Surplus and Undivided Profits.......... 7,639,739.69 





804.025 514,892 249,781 Universal 63.635 3.132 2.362 1,224 5,65 20061 
“iam «GMS Age Cun tame, “ties aes Gee ee coe TS tee $22,639,739.69 
si1 58 1 214 9458 vs 6 & M it 287 ‘ O72 1,237 o72 3.285 "i 1.663 ‘ee CURRENT LIABILITIES: 
sath. Skies. dence aan a wee Gee ae a ee ee Claims in Process of Settlement......... $ 4,944,151.95 
-— 346 Bios = Ms we 701 wont oe 87,346 8.709 5.480 1,165 25,226 549 513 Accrued Commissions (Not Due)..... - 698,227.91 
200,030 gare: Wheeling ores 1000 6 oe =e a a Accrued Taxes and Other Liabilities 





“34 3 1 ee Seevabes  Keesedss m "enn : eeee e.% 

956,760 590,865 101,144 81.263 hg . &M 53.803 5.185 2.916 1.764 1.714 $964 1.264 (Not Due) Trrr rr rere errr eee ee ee 622,514.81 
Buenas Yang-Tsze Fide : Dividends Declared (Payable Jan. 2, 1932) 150,661.00 
329,250 Yorkshire 82.546 10,444 4.086 1,055 4,361 «oe 98,700 1,790 

312,812 Zurich ° ee ° eee . 








6,415,555.67 





iris nis 22 . — STATUTORY RESERVES (Not Debts) 


For Unearned Premiums............... $10,552,643.72 

AUTOMOBILE PRODUCER For Claims Not Yet Reported to Us...... 1,411,807.78 
For Reinsurance in Companies Not En- 

For the past eleven years | have been associated with the Fort Dearborn | tered in New York...... Seenteresie 112,014.24 

Insurance Company of Chicago, in the capacity of Vice President in charge of 


Agencies. 12,076,465.74 
| have severed all connection with this organization and am interested in 
making contact with a company who wishes to add a substantial volume of auto- 


mobile premiums in the states of Illinois, Indiana and Missouri. TOTAL LIABILITIES ........ ; -- ++» $41,131,761.10 








° ° | 
| have a thorough knowledge of automobile insurance, both from the home 
office and agency end of the business. 
Will be pleased to discuss the matter personally with interested parties. | *The quotable Securities are valued on basis prescribed by the Superintendent of 


| Insurance of the State of New York and the Treasury Department of the United 


a E. WALKER , States Government. 
1518 Oak Ave. Evanston, Ill. 
Phone Greenleaf 3132 


~ = : | The only Surety Company maintaining a fully equipped 
European Department, with offices in Paris and Berlin. 























Field Man Wanted Will Purchase 
ET ea He eee RE eS NT RO An established Insurance Agency in | | ’ 
ac Se a Northern Illinois or Southern Wis- || WORLD S GREATEST SURETY COMPANY 
age and experience. Address W-23, The Na- consin. Address W-20, The National | 


tional Underwriter. Underwriter 
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Directory of Leading Local Agents | 











Miami, Florida 
All lines written. Engineering service. Spe- 
cial and prompt attention given to business 
from out of town brokers on Miami and 
Southeast Coast business. 

“If it’s insurance ask Vanderpool” 


— NEW YORK 
Vanderpool & Company, Inc. CENTRAL FIRE AGENCY, INC. 
35 S. E. Py ne ay Buildi (Underwriting Agency) 


Risks accepted throughout the United 
States, Canada, Cuba and Porto Rico 


92 William Street, New York City 





ILLINOIS 


OHIO 








CRITCHELL, MILLER 
WHITNEY & BARBOUR 


Established 1868 


Insurance Exchange Building 
CHICAGO 


Walter P. Dolle &Co. 


“‘Insures Anything Insurable” 
Dixie Terminal Bldg. 


CINCINNATI 
Submit Your Propositions to Us 














Eliel and Loeb Company 
Insurance Exchange 
Chicago 


Established 1899 
FRANK J. MACKLIN 
FIRE INSURANCE 


306-10 Citizens Bank Bldg. 
COLUMBUS, O. 














FRED S. JAMES & CO. 
Insurance Exchange Building 


Chicago 


THE C. F. MEDARIS CO. 


Loans - Insurance 
Surety Bonds 
610 Gardner Bldg. Toledo, Ohio 





TENNESSEE 








INDIANA 





THE STATE SAVINGS AND 
TRUST COMPANY 
INSURANCE DEPARTMENT 


9 East Market St., Indianapolis, Ind. 


Complete facilities for handling all lines of 
insurance anywhere in the State of Indiana. 





LOVENTHAL BROS. 
Representing Seventeen St 
Companies, writing every form 
INSURANCB 
General Agents New York Indemity Co. 
Nashville, Tenn. 





TEXAS 








LOUISIANA 





LEON IRWIN & CO., Inc. 
Unexcelled Insurance Facilities 
NEW ORLEANS, LA. 


RICE & BELK 


INSURANCE 
Established 1886 


HOUSTON, TEXAS 





WEST VIRGINIA 








MICHIGAN 





Detroit Insurance Agency 
G. W. Carter, Pres. 
H. L. Newman, Vice Pres., 
Louis J. Lepper, Sec.-Treas. 


Fisher Bldg. Detroit, Mich. 


FOUNDED 1876 


Patterson, Bell & Crane Co. 
INSURANCE and BONDS 


CHARLESTON, WEST VIRGINIA 


Engineering Services and Underwriting 
Facilities for W. Va. Lines 

















Established 1875 


Grinnell-Row Company 


J. F. Paull & Company 
GENERAL AGENTS 
Rooms 508-9-10 Board of Trade Bldg. 
Wheeling, W. Va. 


Ohio, Pennsylvania and West Va. 
Business Solici 














LEE C. PAULL 








GENERAL INSURANCE INSURANCE 
: wae Wheeling, W. Va. 
Grand Rapids, Michigan ineering Dept. Brokerage Dept 
W. Va. Brokerage Solicited 
MISSOURI WISCONSIN 
Lawton-Ryene- Chris Schroeder&SonCo 
yrne-Bruner || ¢michigen St. | MILWAUKEE 
INSURANCE Engineering Service—All Lines 
Saint Louis The largest insurance agency in the 








State of Wisconsin 











The New Insurance Calendar 


is ready . . twelve sheets . . twelve different sales pictures . . your name and 
advertisement at the top of every sheet. Send 10c for sample to 


THE NATIONAL UNDERWRITER 


A-1946 Insurance Exchange 


CHICAGO 

















NEWS OF THE COMPANIES 





Program of Union of Canton 





Company Has No Plans for Extending 
Territory at Present—May 
Write Automobile 





NEW YORK, March 30—The Un- 
ion of Canton, which has just been ad- 
mitted to membership in the Western 
Underwriters Association also is a 
member of the Eastern Underwriters 
Association and the Southeastern Under- 
writers Association, Following its re- 
entry into the eastern territory in April, 
1931, after its withdrawal from the fire 
lines some years previous, (though it 
continued to write marine business), the 
company began to build slowly, select- 
ing its representatives with extreme 
care, and only establishing agencies in 
centers where it was reasonably assured 
of the right class of business. It is 
now operating in Connecticut, New 
York, New Jersey, Pennsylvania, Dela- 
ware, Maryland, District of Columbia, 
Virginia and Ohio. There is no present 
purpose of extending its field, either 
east, west or south. The only contem- 
plated early departure is the writing of 
automobile ‘business. 

W. J. Roberts of New York is fire 
manager of the Union for the United 
States, except on the Coast, which is 
under the supervision of Cravens, Dar- 
gan & Co. He is assisted by Walter L. 
Maillot. 


Celebrate 67th Anniversary 


BALTIMORE, March 30. — Com- 
memorating the 67th anniversary of the 
founding of the Central Fire of Balti- 
more, department managers at their an- 
nual dinner had the officers of the com- 
pany as their guests. 

Addresses were given by C. H. Rolo- 
son, Jr., president, and F. A. Fowler, 
automobile superintendent. A. C. Hull, 





manager of new risk and renewal de- 
partments, acted as toastmaster, and R. 
P. Henneberger, manager local under- 
writing department, was chairman of 
committee on arrangements. H. G. 
Lauterbach is chairman of the depart- 
ment managers conference. 

One of the features was a burlesque; 
imitation of the Honorable Order of 
the Blue Cuckoo. Radio entertainment 
supplied by the managers themselves 
Was quite novel and amusing, 





Factory Mutual Results 


The Factory Mutuals have issued a 
statement of combined results, showing 
insurance in force $9,501,000,000; pre- 
mium deposits $55,382,000; market value 
of assets, using commissioners’ valua- 
tion, $76,899,000. Losses incurred 
amounted to $2,313,000. There was a 
drop of about $500,000,000 in insurance 
in force, 1931 having been the largest 
year in that respect of the factory mu- 
tuals. 





Security of Davenport 


In publishing the figures of the Se- 
curity of Davenport in the Argus Fire 
Insurance Chart showing gain or loss 
on underwriting, it was stated that the 
company had a loss of $50,647 in its 
underwriting. This should be an un- 
derwriting profit. 





Agricultural Figures Corrected 


In publishing the comparison of fire 
insurance premium income for the fire 
company groups in 1930 and 1931 in the 
March 17 issue, an error was made as 
to the 1930 figures of the Agricultural. 
The fire insurance premium income of 
the Agricultural in 1930 was $4,671,442 
and not $6,671,442. The 1931 figures 
were $4,394,530. Accordingly, the reduc- 
tion in premium income is much smaller 
than the erroneous figures indicated. 








AS SEEN FROM CHICAGO 





CORROON & REYNOLDS RALLY 


A three-day field conference of Cor- 
roon & Reynolds special agents in 
western territory is being held in Chi- 
cago this week. The home office dele- 
gation is headed by Vice-President E. S. 
Inglis, others on hand from the head 
office being R. R. Wilde, general agent 
for the western department, and Charles 
Welk, general agent for inland marine. 
R. R. Chapman, Cook county manager 
for Corroon & Reynolds, is_ helping 
with the program. 

Among the topics up for discussion 
are agency appointments, system of 
agency visits, expenses and use of auto- 
mobile in traveling, collections, cancel- 
lations, automobile business, explosion 
and riot, use and occupancy and the 
various inland marine lines. 

Next week a three day conference of 
eastern field men of the Corroon & 
Reynolds group will be held in New 
York City at the head office. 

Field men attending the Chicago con- 
ference were C, A. Bacon and D. E. 
Chilcote, Kansas City; C. C. Clark, 
Omaha; L. W. Dressel, Minneapolis; 
J. G. Ferris, Detroit; J. A. Flickenstein, 
Milwaukee; F. A. Kiser, Indianapolis; 
O. F. Merbitz, Detroit; John Miller, 
Oklahoma City; V. L. Mulvehill, Lan- 
sing; F. H. Sabin, Jr., Minneapolis; W. 
C. Skeimer, Louisville, and T. P. Wal- 
ker, Columbus, O. 

ASKS INSURANCE VOTES 

Dr. W. D. McNally is appealing to 
insurance men for support in his can- 
didacy for Republican nomination for 
coroner of Cook county. Dr. McNally 
was in the coroner’s office from 1912 to 





1928 and he points to his various in- 
vestigations testing the toxicity of car- 
bon monoxide gas and other suicidal 
agences, as being beneficial to insurance 
men. He is well known to claim men 
and was a recent speaker before the 
Chicago Claim Association. 
* * * 
RIVALRY IN THE ELECTION 


The Chicago Association of Fire In- 
surance Examiners has started its an- 
nual political battle for office that it 
wages each year. The “Blue” ticket is 
already in the field. W. G. Daniels, 
America Fore, is placed in nomination 
for president; R. J. Petrick, Atlas, vice- 
president; W. G. Herb, North Amer- 
ica, secretary; Barry O’Connor, Na- 
tional of Hartford, treasurer. For di- 
rectors, Howard Watts, Marsh & Mc- 
Lennan, and Walter Skow, Fireman’s 
Fund, are proposed. C. M. Heinze, Com- 
mercial Union, is chairman of the 
“Blue” campaign committee. B. J. 
Schulze Great America, is chairman of 
the “Red” committee. 

k OK Ok 
TUTTLE BACK FROM COAST 


C. R. Tuttle, general manager for the 
North America at Chicago, is returning 
this week from his usual winter sojourn 
on the Pacific Coast. 


ok * * 
COMPLAIN OF MORE LOSSES 


Companies in the middle west report 
March as being an unduly hot month so 
far as losses are concerned. Some de- 
partments find it one of the worst in 
their experience for a high loss ratio. 
Dwelling losses still occupy the stage. 
Some underwriters are inclined to think 








March 31, 1932 


that so far as certain building losses 
are concerned they may have been set 
fire in order to create opportunity for 
work. This is an angle that has not 
come into play heretofore. Attention is 
called to the fact that in some recent 
fires the buildings burned were such as 
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Laadt Co. W. J. Laadt was formerly 
with H. J. Kralovec and also in the 
western office of the Sun. 


ANNUAL MEETING HELD 


The annual meeting of the Under- 
writers Service Association of Chicago 











NEUE HAMPSHIRE 





would naturally be rebuilt as soon as 3 
possible was held at a luncheon Wednesday 
a noon of this week. 
GET THE ROYAL EXCHANGE The Western Factory annual meeting e 


. pels will be held Thursday evening at a 
R. B. McClure of Chicago, general ie & 


: sei _| dinner in the Union League Club, Chi- 

agent of the Royal Exchange, announces | _. 

. ° . . cago. 
that Cramsie, Laadt & Co., in the In- et St Ne 

-e Fxc re [en 3 inte. * ° e 
surance Exchange, have been appointed VicecBvesident Wi @). Ctee ot the 
agents of the company. Chis 1S one Ol | Fireman's Fund visited the western de- 
the growing younger offices. F, A. partment in Chicago this week. 
Cramsie of the firm was formerly a kok * 
broker with Critchell, Miller, Whitney 3. V. Parker, manager Western Ac- 
& Barbour for 10 years and organized | tuarial Bureau, was in Topeka, Okla- 
the agency of Trobaugh, Cramsie & | homa City and St. Louis last week. 











VIEWED FROM NEW YORK 


By GEORGE A. WATSON 
BROOKLYN RESULTS SHOWN 








spring. Maj. G. L. Lloyd, president 
Fire insurance premiums in Brooklyn | ®! Barber & Baldwin, and A. B. Roome, 

for the last six months of 1931 amounted | Vice-President, are the active heads, 

to $5,515,749 as compared with $5,630,- having moved into new quarters at 156 

970 the last half of 1930, according to William street, New York. 

the reports to the New York Board for ee 











fire patrol taxation purposes. MAY SUE BAILEE’S INSURER 
Comparison of the leading companies ~~ E j ’ ; 

for the last half of 1931 and the last Suit against the insurer of a_bailee 

half of 1930 follows: may be brought by the owner of prop- 
“* 4934 1930 erty in the hands of a bailee, Judge 

Home ...... p Aue aoa $ 193,566 $ 193,345] Schimmel of the city court of New 

prin « Ron aaa pty $4 hit. York county has decided. The North- 

Globe & Rutgers.... 130.180 94'453 | ern of London was the insurer of the 

National ........... 127,908 73,690 | Ellis Rug & Carpet Service, which was 

At gs OSE aemeeas ret 2 et keeping a number of oriental rugs in 

Fidelity-Phenix .... 106,838 128448 | Storage for Mrs. Emily Bimberg. An 

National Liberty ... he ger Sag oriental rug worth $2,000 was found to 

POOTUR FUVOP «oc scsces 03,707 01,09 > ct 

ME toakas wo bcenes 97,079 101,847 | be missing. 

Pe ere 2: heer 90,892 89,635 

oS Ser ree 87,674 84,575 

Connecticut ........ 84,966 90,611 


Phoenix, England. % oo net 70,491 Changes in the 

















peng, OT ae 7B 686 SIXTY-SECOND ANNUAL STATEMENT 
North Brit. & Mere.. 74,860 F I E | D 
to, 3 See ee 73,171 
North America ..... 72,468 January 1, 1932 
N. Y. Underwriters. 68,423 
Automobile ........ 57,825 
La Salle Fire....... 57,107 Chickerin Back to Chica o Assets 
Glens Falls......... 55,138 cs . - ace 
Northwestern Nati., 51/801 8 pclae 8 RIS ONES Ta nce eiidcnncdndinasvsevesi $ 3,240,750.00 
/ og ~ leadi og s f >» las nt > ean » s « . ~ ( 7 A 2 
Me gory Sing beer gee Fag a oe Sun of England Announces Important State and Municipal Bonds and Stocks........... 11,947,166.38 
d ( Jol & Jo fore > TOLLOW- : 4 * . ws Ss . . . ee P 
ing: Shifts Involving Missouri, Illinois Canadian Bonds, Government and Municipal...... 280,980.00 
1930 and Tennessee ‘nre} ? 75 
tas ill. sok $ $ 536.071 TUTTE TUT TTT TTI TTT TT Te 111,750.00 
America Fore ...... $96,037 ———— ee a 267 750) 1K 
ee eee ***: 366,404 The Sun of England group is recall- _— a a : Tee See Pe 5 ae ee peat 
Great American..... ‘479 | ing John Chickering from the Missouri Agents’ Balances ......ccccecccccccccccccccccess 810,628.25 
eee es and Illinois field to the Se a A TIRED: 59555 5:0i9:k4 hn eines weenensees 224,469.79 
‘ yp eG : ment as agency supervisor and has ap- ‘ , hn diese 
Corr & Reynolds ) : I 3 — p 
ch tele. i’ Mabe. pointed R. L. Bolling, state agent in CAME is RENO S «asd asiwa Camuadadeteduvaceyceen 471,765.15 
National ........... Tennessee, to succeed him in the two ————__—_—_—_—_— 
Giobe & ylgnae.<« states. Mr. Chickering was at the rare $17,450,259.57 
Phoenix of Hartford ern othce as agency supervisor and be- a ee 
North America.,.... cause of field changes some months ago nar ; Liabilities J : : 
a slope it seemed expedient to place him in Capital WRMOMNIUS, a cuweacd eas had ute uenake weaes $ 3,000,000.00 
eee, © SOR. +> s: charge of Missouri and Illinois for the Unearned Premium Reserve..............020e0e+ 4,974,184.57 
Meserole .......+++ time being. Mr. Bolling will have his 7 ; nba 
a Spee =) headquarters in St. Louis. John O. Rg ao ge 2 i a 614,062.85 
vinta emaabeeaes ae bi ee ee perestl ag Reserve for Taxes and Other Liabilities.......... 338,374.86 
4 , ot the Su e sssee, 1s re g to - es r . c 7 
NEW YORK BLUE GOOSE SPLASH | that field. He has had charge of the Reserve for Dividends Declared and Unpaid...... 150,487.94 
‘ . ; Warner estate but has desired to return sta oe a, ee SD 295 242 
The “spring splash” of the New York | ¢, field work. Reserve for Market Fluctuations. ....$2,325,343.00 
City Blue Goose will be held at the Mr. Bolling was formerly Tennessee Surplus, Dec. 31, 1931, Values....... 6,047 806.35 
Downtown Club, Newark, the evening | state agent of the Westchester and ait, Penkeante 
of April 4. Features will include the | went with the Sun in 1927. when Mr ‘ : ey 
ir te P - : : aly Mr. . -_ 4 - Q 
initiation of a number of goslings, a White left the field to take charge of Surplus, Convention Values Trrrre ee eee ee ee 8,373,149.35 
talk by Bruce Bielaski, head of the arson | the Warner estate. At one time Mr. eet 
department of the National Board and a| Bolling was with the Hall & Benedict $17,450,259.57 
debate between Leon A. Watson, offi-| general agency at Nashville. Mr. 


12 > f T > r > tr © - ) . . . . ° ° 
+ el il + 2 Pn Chickering retained his title as agency NOTE: Bonds and Stocks at Insurance Commissioners Convention valuation. 
on ae te ee Te ee supervisor during the temporary period 
Eagle Fire of New Jersey. W. V. A.| he was in charge of Illinois and Mis- 
Keeler, former most loyal gander, will] sourj. He succeeded C. A. Ohlsen, now a 
act as master of ceremonies. assistant manager of the western de- 
* * partment, when Mr. Ohlsen was called 
HORATIO BARBER RESIGNS to the office from the Illinois field. AFFILIATED COMPANY 
Horatio Barber, founder and head of . tec 

Barber & Baldwin, the aviation insur- J. I. Creedon « " * 
ance firm of New York, has severed all J. I. Creedon, who has traveled in Granite State Fire Insurance Company 
connection with that house. He was] central Pennsylvania for the Fidelity & 
chairman of the board of the incorpo- | Guaranty Fire, has been made Phila- Portsmouth, N. H. 
rated agency and also the Aero com-| delphia manager. He _ will supervise . 
panies. He is in France at present and | both eastern and western Pennsylvania. 
is expected back in New York in the! An assistant will be appointed later. 
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Brokers and Agents Can Help 
in Adjusting, McClelland Says 





Certain obligations in adjusting fire 
nsurance losses rest not only on the 
adjuster but on the assured and the 
broker or agents, J. A. McClelland, gen- 
eral adjuster western department Great 
\merican at Chicago, stated in the lec- 
ture series held in the Chicago Board 
‘rium under auspices of the Insur- 
e Brokers Association. 





Cites Duties of Adjuster 


iuster has some 16 duties, a 
fow of which are accommodations, and 
customary but not mandatory. He 
ould inspect the loss, confer with the 
sured, list and examine policies, note 
clauses and forms, get the exact name 
assured, determine whether it is a 
hip or a corporation and who 
are the officers; determine the date, 
- and cause of fire, ascertain the na- 
e of assured’s title, find whether 
there has been any change since the pol- 
was issued and whether there are 

\ protect salvage, de- 
termine whether the company is liable, 
prepare for a discussion of value and 
: s, obtain an inventory if 








encumbrances, 


s estimate 
ssible and check it, agree with the 
d on the loss and value, apply 





talifving or limiting clauses, apportion 
e loss. to interested companies and 
§ loss. Mr. McClelland 
ijuster’s attitude toward as- 
ired, broker and agent always should 

1 } 


id unprejudiced, 





Ne af 





r, tactful a 
Broker's, Agent's Obligations 


e broker or agent, however, is the 
rst to contact with the assured and 
should know fundamentals of the fire 
contract. The assured’s con- 
his insurance and require- 
yosed on him usually are 
e often he thinks he is en- 
face of the policy. The 
agent or broker can be of great service 
telling the assured what to do and 
to expect. 


t 
4 1 ; ’ 
ihe standard policy 
1 





requires assured 


1e company may know the loss 
and can take action to protect 
ts and the assured’s interests. The as- 
sured must protect the property from 


further damage, covering the roof if 

there are holes in it to prevent further 

damage to personal property from fer- 
ntation, mildew or rust. 


must recondition and 
ace property in best shape possible to 
vrevent further deterioration. He must 
take reasonable means to assist salvage 


Che assured 








operations or a breach of contract en- 
sues. 

The assured within 60 days after the 
fire, unless time is extended in writing 
by the company, must render a signed 
and sworn statement as to time and 
origin of fire, interest of assured and 
all others in the property, cash value of 
each item and amount of loss thereon, 
all encumbrances thereon, all other in- 
surance whether valid or not covering 
any of the property, a copy of all de- 
scriptions and schedules in all policies, 
any changes in title, use, occupation, 
location, possession or exposures of the 
property since issuance of the policies, 
by whom and for what purpose any 
building covered and the several parts 
thereof were occupied at time of fire, 
and if required must furnish verified 
plans and specifications of any building, 
fixtures or machinery destroyed or dam- 
He also is required to furnish 
certificate of a magistrate or notary 
public stating the assured has honestly 
sustained the loss in amount certified. 


aged. 


Many Points to Watch 


Denial of lability by the company 
waives the proof of loss requirement. 

A chattel mortgage voids the policy, 
and in some states a mortgage on realty 
operates similarly. 

Non-concurrency is a great problem, 
often changing the method of contribu- 
tion. Various agencies may issue vari- 
ous policies on the same property. This 
is a field in which brokers and agents 
iay assist materially, as lack of concur- 
rency often prevents the assured from 
ectting the full amount of loss payment 
to which he is entitled. A change in 
title voids the policy, as does a change 
in occupancy, such as from dwelling to 
a mercantile establishment, increasing 
the hazard, unless the company has 
been advised. A change in possession, 
such as personal property changing 
hands, is a voidance, likewise a change 
in exposure, such as placing a factory 
next to an unexposed dwelling, increas- 
ing the hazard, unless the company is 
advised. In Illinois a mortgage on farm 
realty is a voidance, provided the policy 
is written on an application basis. Fail- 
ure to reveal a mortgage voids the pol- 
icy because the application is a war- 
ranty. 

Examination of books of account, 
bills, invoices and other vouchers is the 
only way of determining sound value 
and loss of a destroyed stock of mer- 
chandise. Where inventory was made 
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prior to fire, this is taken as a basis if 
the adjuster is satisfied it is correct. 
Subsequent purchases are added, and 
the sales, less profit, are deducted from 
the total, which should give stock on 
hand at the time of fire, after such items 
as freight, discount and barter sales, if 
any, are taken into consideration. 


R. B. Jones & Sons Outing 
KANSAS CITY, MO., March 30.— 


Officials and department heads of R. 
B. Jones & Sons were guests at Quivira 
March 18 for golf, bridge and dinner. 
Mr. and Mrs. C, C. Jones, Mr. and Mrs. 
Bb. R. Jones, Mr. and Mrs. M. T. Jones, 
Mr. and Mrs. C. W. Jones, were among 
those who attended. Cliff and Morton 
Jones, L. S. Hoiles, W. J. Dethke, John 
I. Fahy and Pete Rush won golf prizes. 

Going to Greensboro, N. C. 

NEWARK, March 30.—Laurence E. 
Falls, vice-president, and Frederick 
Iloadley, sectetary of the American of 
Newark, will leave April 3 for Greens- 
boro, N. C., to attend the regional meet- 
ing at the headquarters of the Dixie 
and American of Newark. 


Wallace with Commercial Union 


M. FF. Wallace has been appointed 
special agent in Ohio for the Commer- 
cial Union. He will be associated with 
Special Agents R. E. Zimmerman and 
D. KE. Hartman in developing the com- 
pany’s business in the state. He has 
been connected with the company’s un- 
derwriting department for several years. 


Reed Guest of Associates 

NEW YORK, March 30.—Prentiss 
I}. Reed, who retires tomorrow as as- 
sistant maanger of the Phoenix of Lon- 
don, to associate with the Wagner & 
Glidden-Toplis & Harding adjusting 
combination, was honor guest of his as- 
sociates in the company at a dinner at 
the New York Club. 


Thomas E. Allaire’s Change 


The Eureka-Security announces the 
appointment of Thomas E. Allaire, 
manager of the Cleveland branch office 
of the Firemen’s, as state agent for the 
Kureka-Security in Ohio. He will be 
assisted in Ohio by Norwood Dempsey, 
who has been traveling for the Eureka- 
Security from Cincinnati headquarters. 
Mr. Dempsey will also do work in west- 
ern Pennsylvania following the resigna- 
tion of G. A. Reynolds of Pittsburgh, 
as state agent in Pennsylvania, Louis 
Hl. Koch will continue representing the 
Eureka-Security in all of Ohio and 
western Pennsylvania for the automo- 
bile department. 
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Substitute for Reporting 
Form Is Being Considered 


PROPOSAL OF CHICAGO BOARD 


Merchandise and Fixture Form with 
Provisional Amount of Insurance 
Up with W. U. A. and W. I. B. 


The governing committee of the 
Western Underwriters Association and 
the board of directors of the Western 
Insurance Bureau have under consid- 
eration a so-called merchandise and fix- 
ture form with provisional amount of 
insurance, which has been submitted by 
the Chicago Board. 

It is being considered as an alterna- 
tive only on multiple location risks 
wherever the reporting form may be 
used, 

Briefly, under the form the premium 
would be based on the maximum lia- 
bility; there would be adjustment of the 
amount of insurance monthly and the 
premium adjustment, which would al- 
ways be in the way of a credit to the 
assured, would take place at the expira- 
tion of the policy. The credit would 
be applied to the next premium. 

Proponents of the form contend that 
it would eliminate many of the weak- 
nesses of the reporting form, such as 
reports of values and audits. There 
would be no deferred premium, There 
would be a definite limit with regard to 
the automatic cover. The premium is 
fixed actually on the amount of insur- 
ance monthly. It has a straight con- 
tribution or coinsurance clause and is 
applicable to known values at the time 
of the fire. The company would rest 
solely on the contract as written and 
settlement would not depend on what 
the assured had reported. 


Scott B. Fraser 


Scott B. Fraser, marine special agent, 
is now making his headquarters in the 
office with A. C. McCabe, state agent 
of the National Union in the Standard 
Trust Bank building, Cleveland. He is 
responsible for Ohio and Michigan. 

Mr. Irraser received his marine train- 
ing in the Chicago marine department 
of Osborne & Lange, who were recently 
appointed western marine managers for 
the National Union Fire. 


George H. Bell, western manager of 
the National of Hartford, who recently 
returned from his vacation trip in Flor- 
ida, is at the home office in Hartford 
this week, 








FIRE 
CASUALTY 


NEW YORK 
MINNEAPOLIS 
BUFFALO 
BOSTON 
PITTSBURGH 





CLEVELAND 


MARSH & MCLENNAN 


Insurance 


LIFE 


MARINE 


164 West Jackson Boulevard, CHICAGO 


DETROIT 
COLUMBUS 
INDIANAPOLIS 


LONDON 


MONTREAL 
PHOENIX 
WINNIPEG 


AUTOMOBILE 


DULUTH 


BOND 


SAN FRANCISCO 
LOS ANGELES 
PORTLAND 
SEATTLE 
VANCOUVER 



































1932 


March * 


Model Meseure 
Being Prepared 


(CONTINUED FROM PAGE 3) 
where they will knowingly 
mandates and not try 
holes to crawl out. 
The agents, he said, must be consis- 
tent if they expect the companies to be 
Mr. Goodwin said that the agents 
should back up the conference com- 
mittee on its judgment as to national 
issues. Some states, he said, resent any 
action being taken by the National as- 
sociation conference committee if it 
runs counter to some situation in their 
particular domain. This attitude, he said, 
will destroy the confidence of companies 


obey the 
to discover loop 


so. 


in any action the National association 
takes. 
Mr. Goodwin declared that he did not 


think anything could have been accom- 
plished by taking up issues with com- 
pany conference committees during the 
last six months or so. The companies, 
he said, are overwhelmed with all sorts 
of trouble now, and it is not the psycho- 
logical time to force anything. Mr. 
Goodwin said that the conference com- 
mittee opposed to drastic rate in- 
creases or reductions without the agents 


is 


being consulted and being told why 
such action is necessary. 
Survey Made in Louisiana 
W. D. H. Rodriguez of Monroe, La., 


president of the Louisiana association, 
said that a very careful survey had been 
made in his state and it was found that 
high loss ratio was due to too many 
agents who were unqualified, to over in- 
surance and poor underwriting. 

It was brought out in some of the 
remarks that the National Board op- 
posed the agents in some of the states 
when they were endeavoring to get 
agency qualification bills through. P. 
A. Colwell of Providence, president 
Rhode Island association, asked why the 
National Board took this position. Mr. 
Goodwin said that it was an enigma. 
Actually, he said, very few company of- 
ficials have much to say regarding the 
National Board. It is run largely by 
the legal and managerial departments, 
he asserted, and they are opposed to 
agency qualification laws that have much 
merit in them. That is the reason he 
said that the National Association of 
Insurance Agents conference committee 
is dealing with the Insurance Executives 
Association. He said that in some of 
the qualification laws proposed there 
were retaliatory features that had to be 
considered. In drafting a proposed 
model bill Mr. Goodwin said, all hands 
are trying to get one where retaliatory 
objections would be eliminated. 


the 


Wolff Explains Illinois Situation 


Allan I. Wolff of Chicago said that 
the new Illinois qualification bill was not 
opposed by the National Board. The 
agents took the subject up with Asso- 
ciate General Counsel C. J. Doyle dur- 
ing the progress of drafting the bill and 
received his approbation. The Illinois 
measure he said threw a vast amount of 
additional detail on the companies but 
there was no complaint offered. Mr. 
Wolff said that the best qualification law 
in the hands of a poor insurance de- 
partment of but little value. A 
mediocre qualification law in the hands 
of an intelligent and courageous depart- 
ment will amount to something, he said. 
Mr. Wolff said that when the agents 
have a bill that they desire to propose 
they can discuss it with the National 
Board and probably obviate much dif- 
ficulty. 

It was brought out in the discussion 
that the American Druggists Fire of 
Cincinnati opposes any sort of qualifica- 
tion bill that is presented. 


is 


The partnership of J. E. Espy, 
FE. Jones, R. E. White and T. D. 
in the insurance department 
Espy Loan & Investment Co., 
Ta., has been dissolved. The 
insurance business has been 
by the J. H. Brenneman Agency 
city. Mr. Curtis will organize 
agency. 


Clyde 
Curtis 

of the 
Ottumwa, 
concern’s 
purchased 
of that 
his own 





THE 


Church Properties Fight 


Provokes Rare Invective 
(CONTINUCED FROM PAGE 3) 


“T note with ‘nterest your designation 
of me as a ‘racketeer.’ I would ordi- 
narily regard it as both futile and dis- 
tasteful to enter into a controversy with 
a man who substituted invective and 
personal abuse for argument. but the 
temptation to answer your letter is irre- 
sistible, and the power to resist tempta- 
tion is naturally weaker in an ordinary 
executive of a mundane insurance com- 
pany than in an executive high up on 
the payroll of the fire insurance sub- 
sidiary of what you unctuously term the 
church of Christ. 

Telegrams and Churches 


“You say I do not mention whether 
or not I am a communicant of the Epis- 
copal church. It difficult to under- 
stand what bearing my religion could 
have on a matter affecting the business 
of the Western Union Telegraph Com- 
pany. That corporation is certainly not 
allied to any especial denomination, and 
[ do not suppose its president is inter- 
ested in the religious beliefs of any one 
of his casual business correspondents. 

“Il may say, however, that the church 
which | attend believes in emphasizing 
the spiritual and avoiding so far as pos- 
sible the material. Evidently the reverse 
the case with the Episcopal church 
which has gone into the fire insurance 
business through the medium of your 
company. It has of course a perfect 
right to do so, but is it too much to 
expect that its insurance company 
should be conducted in its solicitation 
of business on an ethical plane at least 
as high as that of the average secular 
insurance company? It is impossible to 
believe that any reputable company, 
even though ottcered exclusively by 
atheists, would stoop so low as to at- 
tempt to secure business by insulting 
collectively a large body of honorable 
and hard-working men, as you have 
done in respect of the insurance agents 
of the United States. 

“While you say that the church of 
England has been successful in an en- 
deavor similar to your own, it seems 
unlikely that yours has been or will be 
equally for only an_ unsuccessful 
company would conceivably employ 
ne methods in obtaining business. As 

Carlyle says: Why so hot, little man? 
And imitations of English ‘methods are 
frequently ill suited to an individualistic 
American people. You have perhaps ob- 
served that many of your churches in 
what is vulgarly termed ‘the sticks’ pre- 
fer to handle their own insurance, even 
perhaps make their own mistakes, rather 
than entrusting their insurance interests 
to you and your eminent associates in 
New York City. 

“You say that it is of no importance 
that your designation of insurance 
agents as ‘economic parasites’ was made 
in a private letter. I do not agree with 
you. As I free viel Bod it, ‘racketeer’ im- 
plies moral obliquity, and your desig- 
nation of me as such in a private letter 
makes it impossible for me to refer it 
to counsel to ascertain whether it is 
actionable, as a private letter cannot be 
the basis of a suit for libel, as I believe 
you well know. 

“In corresponding with a man accus- 
tomed to clerical forms I should have 
perhaps prefaced this letter with a text. 
I therefore 


1S 


is 


so, 


substitute as a conclusion 
this statement attributed to the late 
Charles A. Dana: ‘Even if the saints 


did not sin, they not infrequently made 


fools of themselves, which might be 
equally pernicious in the results.’” 
Open New Agency 
R. E. Muckenfuss, Sr., and W. F. 


Muckenfuss have opened an agency in 
Charleston, S. C., in the Peoples build- 
ing. The firm will be known as Muc- 
kenfuss & Son. Mr. Muckenfuss, Sr., 
is well known in Charleston, where for 
more than 40 years he was engaged in 
the banking business. 
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You should know about this: 
Lloyd-Thomas offers a 
Home and Household appraisal 
ty isn't necessary now to grope 
around trying to arbitrarily 
determine insurable values on 
homes and household articles. A 
L.lovd-Thomas Home and House- 
hold appraisal furnishes a de- 
tailed valued record which is an 
essential gauge for determining 
the amount of insurance needed. 
If a loss occurs your assured can 
give complete proof of the loss 
on his household. This is signif- 
icant when you realize adjusters 
6 find a household furniture loss is 
the most unsatisfactory of all 
What is an Appraisal? claims to adjust. 
It is a complete classified ai 
inventory of insurable Lloyd-Thomas has men who 
property (except stock, ee . . : - 
cemaheiies nuk anid uy specialize only in this kind of 
terials). Each item of — "Th. aes oe a 
ae & aie. a work, Chey devote their entire 
today’s cost to weplace time to such appraisals and are 
new. The amount of ac- . s: ‘ 
crued depreciation is de- exceptionally qualified by experi- 
termined and the sound ‘ ‘*_s ig 
insuralle value is given ence and training to determine the 
values of objects of art, paint- 
Its Advantages ings, bric-a-brac, and heirlooms 
tst—It discovers insur- as well as regular house 
able values that have long , S . ie ehold 
been written off — the articles. 
books through unscientific 
depreciation. 2nd—It y ? ° ‘ ‘ 
gives the agent, the as- Under no obligations we will 
sured, and the companies " . ad — — . 
cules fade af pee. gladly mail you or your assureds 
3rd— It makes for ade- -omplete informati Ter Sanaa 
quate insurance protec- —" eee eHs regarding 
tion, for in nearly every a Home and Liousehold Ap- 
instance it calls for addi- a 
tional insurance.” praisal. 
(0 . h : f 
Ihe [loud-Thomas Co, 
SAN FRANCISCO MEMPHIS 
DES MOINES Cu eS DETROIT 
~ APH RAISAL - ENGINEERS | 
CLEVELAND \S) Examine: SF MILWAUKEE 
INDIANAPOLIS a haat se 7 SEATTLE 
Cn aera CHICAGO NEW YORK prncindeowed 
PITTSBURGH 4411 Ravenswood 120 Broadway LOS ANGELES 
MINNEAPOLIS T. LOUIS 
MINNEAPOLIS BERLIN, GERMANY St. LOUIS 
CINCINNATI LONDON, ENGLAND DENVER 
strong, progressive stock 
company, organized in 1849 
and doing business in In- 
diana, Illinois, Oklahoma, 
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Automatic Cancellation Provision 


Ar the 
NATIONAL ASSOCIATION OF 
AGENTS at Cleveland, 
Norwich, Conn., 


mid-year 
INSURANCE 
James L. Case of 
former president, who is 
chairman of the special committee to in- 
vestigate the subject of automatic cancel- 
lation of policies in case the premium is 
not paid by the 15th of the month following 
declared that 
this is a movement that vitally concerns 


the issuance of the policy, 


all local agents especially in this time of 
National 
association voted to adopt Mr. Casr’s re- 
port and will appoint a special committee 
to carry on. 


perplexity and distress. The 


It is proposed where possible to have 
a provision included in the policy provid- 
Where 
this can only be done by endorsement steps 
will be taken to that end. Where legis- 


lation is necessary to provide a way for 


ing for automatic cancellation. 


automatic cancellation effort will be made 


meeting of the 


to secure proper amendment to the law. 
Naturally this will have to have the sup- 
port of the company organizations and the 
Mr. Case 
stated that a provision will have to be 


state insurance commissioners. 


drawn which will remove all injustice and 
discrimination. It must comport with the 
law. 

This is a most important movement for 
local agents as well as companies. The 
free insurance evil through the granting 
of extended credit has become appalling. 
Agents find on, their books uncollected ac- 
counts. Companies are forced to carry 
policies without the earned premium be- 
ing paid and yet would be liable in case 
of loss. The financial situation of agents 
would be much improved if this automatic 
provision were universally adopted. This 
is a piece of constructive work that should 
receive the hearty encouragement of all 


concerned. 


Informing the Agents in Advance 


the subjects that was foremost 
he minds of local agents who attended 
id-vear meeting of the NATIONAI 

IN OF INSURANCE AGENTS was 
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dent of the National association, is 


chairman of all three conference com- 
niittees. 

The agents raised the argument that 
if there is a radical change in rates they 
are the ones that must be the shock 
absorbers. They come in contact with 
the premium payers. Therefore, they 
declare, they should be well fortified 

th information so that they can justify 
The agents state that they 
re mutually interested with the com- 


the increase. 
ies in all these rate changes. 
‘Ir. Goopwin in the presentation of his 
report criticized the NATIONAL BUREAU 0} 
SurRETY UNDERWRITERS se- 
verely for sending out recent automobile 


rate manuals wherein material increases 
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were made in various sections without 
the agents knowing: that such action was 
intended. Grorce W. CArTER of Detroit, 
a member of the committee who in Mr. 
Goopwin’s absence acted as chairman, 
supported Mr, Goopwin in his position. 
So far as THE NATIONAL UNDERWRITER 
can find the chief excuse offered by com- 
panies for sending out rates without first 
calling the agents into conference is the 
fear that if advance notice be given  poli- 
cies will be cancelled and rewritten at the 
old rate and thus practically defeat the 
object intended. In the pronouncement 
on the subject by the executive com- 
mittee of the NATIONAL 
INSURANCE 


ASSOCIATION OF 
AGENTS and passed by the 
mid-year meeting, this statement is re- 
garded as a grave reflection on the in- 
tegrity of the agency body. 

It seems to us that here is a point 
that should be settled. Certainly the 
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companies and agents together through 
their organizations can reduce this prac- 
tice to a minimum. The agents are en- 
titled to consideration and if companies 
fear wholesale cancellation of policies 
and rewriting at the old rates in order 
to take advantage of the situation in 
view of forthcoming higher rates, there 
is something radically wrong with the 
mechanics of the business. Certainly 
with the public mind prejudiced against 
price increases the agents should be 
able to justify any action on part of 
rating authorities. They cannot en- 
thusiastically go out as defenders of the 
faith unless they have knowledge of the 
cause they are defending and the rea- 
son for the defense. Here is a subject 
that seems to us that should be earnestly 
discussed by the two parties at interest 
and some practical method worked out 
to avoid future friction. 








PERSONAL SIDE OF BUSINESS 





R. P. Barbour, United States manager 
of the Northern of London, is visiting 
agencies in the south. <A critical ob- 
server, he likes to keep in touch with 
underwriting and general business con- 
ditions and prefers doing it first-hand. 
His early training as a special agent 
gives him a deep appreciation of the 
services of the local representatives 
whose problems he is ever anxious to 
aid in solving, 


Maj. O. L. Bodenheimer, local agent 
at El Dorado, Ark., and former national 
ccmmander of the American Legion, 
has announced his candidacy for the 
Democratic nomination for the United 
States Senate as successor ito the late 
Senator T. H. Caraway. He established 
his agency at El Dorado after leaving 
military service in 1919, 


J. E. Hanowell of Columbus, O., state 
agent of the Merchants Fire of Denver 
in Ohio and Kentucky, was called to 
Newport News, Va., to the bedside of 
his mother, 85 years of age, who is in 
a critical state. He has returned to his 
field but realizes that he may be sum- 
nioned to Newport News at any time. 


George D. Riley, Mississippi commis- 
sioner, was elected captain of the host 
at the convention of Royal Arch Ma- 
sons at Biloxi. 


Raymond Waldron, vice-president 
Detroit Fire & Marine, has returned to 
Detroit from an active week in the 
field, during which he visited agencies 
in Chicago, Milwaukee and several Wis- 
consin cities. 

Herman W. Schmeman, general 
agent for the National Liberty in De- 
troit for many years, who is also con- 
ductor of a municipal band, was drafted 
by members of the Detroit Federation 
of Musicians to act as president for 
the coming year. Mr, Schmeman has 
been a member of the federation for 25 
years, 


The body of Mrs. Charles N. Arm- 
strong, who disappeared from her Buf- 
falo home three months ago, was found 
last week in the Niagara river. Mrs. 
Armstrong, widow of one of the part- 
ners in the Armstrong - Roth - Cady 
agency, is believed to have fallen into 
he river while walking near the Buffalo 
Yacht Club, where she was last seen. 

W. B. Calhoun of Milwaukee, presi- 
dent National Association of Insurance 
Agents, will be a speaker at the banquet 
given by the Southeastern Underwriters 
\ssociation at its annual meeting at 


Pinehurst, N. C., May 2-4, which marks | 


the 50th anniversary of the organization. 
The banquet will be held on the eve- 








ning of the 3rd. Mr. Calhoun will be 
on hand to represent his organization. 


C. G. Robertson, assistant agency 
superintendent of the London & Lanca- 
shire in Chicago, is on a vacation on 
the Pacific Coast. 

T. A. Fitzsimmons, 71, president of 
Fitzsimmons & Harrington agency, Mil- 
waukee, died at his home there. 

Emil Clarenbach, 75, head of the 
Clarenbach Agency, Sheboygan, Wis., 
died at his home after a long illness. The 
agency was established by his father, 
Ernst Clarenbach, and Emil Clarenbach 
had been associated with it since 1890. 
His son, Ralph E., became associated 
with the agency about a year ago and 
has been in active charge of the business 
for the past six months. 


R. G. McCullough, formerly loss 
superintendent in the western depart- 
ment of the Fireman’s Fund, and who 
prior to that was Indiana state agent, 
has returned from a five months’ visit 
to his native heath in Ireland. Mr. Mc- 
Cullough retired from active business 
last summer and then went to Belfast, 
Ireland. From that point he motored 
with his brother through various sec- 
tions of the country. He has embel- 
lished his famous ballad “Oh, What a 
Happy Land Is Ireland” and now ren- 
ders it with magnificent timbre. 

With the recent appointment of Hart- 
well Douglass, Montgomery, and John 
D. Chichester, Birmingham, as members 
of the Alabama Real Estate Commis- 
sion, the three members now compris- 
ing the body are presidents of the real 
estate and insurance boards of three 
leading cities of the state. Mr. Chi- 
chester heads the Birmingham board; 
Mr. Douglass is president of the Mont- 
gomery Real Estate & Insurance Ex- 
change and Alex Foreman, a holdover 
on the commission, is the presiding of- 
ficer of the Mobile board. 


B. H. Conkling of Conkling, Price & 
Webb, Chicago, returned Easter from 
Pasadena where he had spent about a 
month and a half. 


James W. Going of Topeka, manager 
of the West American General Agency, 
often gets mixed up with James Going, 
the prohibition enforcement officer in 
Topeka. James W., the insurance man, 
is frequently called up at all hours of 
the night and tipped off where he can 
find a bootlegger, a still or a booze 
party in progress. James W., the in- 


surance man, claims that he is entitled 
to his name because he has had it the 
longest. 
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‘“*‘STRENGTH LIES IN DEEDS NOT SIZE” 














Photograph Courtesy Chicago Historical Society. 


On March 9, 1847, American forces under the leadership of General Winfield Scott were successfully landed 

at Vera Cruz without accident or injury in spite of the fire of opposing troops from both the city and castle. 

The city of Vera Cruz with the castle of San Juan @ Ulloa surrendered making the first victory for Amer- 
ican forces in the Mexican campaign. 


der the direct fire of both, the United States colors were trium- 
phantly planted on the shores of Mexico 85 years ago. A definite plan 
of attack was successfully carried out with courage and aggressiveness in 
true American style. 


ie full view of the city of Vera Cruz and its defending fortress and un- 


The Eureka-Security Fire and Marine which writes all lines except life 
gives its agents a definite plan which helps attack successfully the sales 
resistance of prospects. This is Just another feature of this sound 68 
year old company which continues to grow because it gives both agents 
and policyholders unusual service. 


The Eureka-Security Fire and Marine 


Insurance Company 
Established 1864 
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FIRE INSURANCE NEWS BY STATES 














OHIO AND WEST VIRGINIA 





Cut Down on Fire Protection 


Some Ohio Cities Are Reducing Their 
Efficiency Due to Municipal 
Financial Conditions 


‘Twenty-six firemen have been dropped 
from the Akron fire department. Akron 
has alwavs been undermanned and _ be- 
fore these were dropped, had 191 mem- 
bers Warren has dropped eight fire- 
men making its present total 30. It is 
also considering closing three of its four 
stations. This would impair seriously 
the fire protection there. 

When fire protection is cut down, it 
is customary to concentrate apparatus 
and men for safeguarding the property 
in the high value districts. As long as 
these values are believed to be well pro- 
tected, rate increases are not usually 
made effective for an entire city. Some- 
times a rate increase is made effective 
for the residence section and not made 
effective for the high value district if 
the protection in the outer zones be- 
comes critically low. No action has been 
taken in any Ohio cities to bring about 
rate changes by reason of impaired fire 
department efficiency due to the present 
conditions of municipal finances.  Im- 
pairments may become so critical how- 
ever as to necessitate a consideration of 


rate revisions. 


Ransom Opens Loss Office 


Fred W. Ransom has now opened an 
office at 396 Kendall Place, Columbus, 
O., to act as independent adjuster. He 
recently retired as assistant western 
manager of the Providence Washington. 
He formerly was Ohio state agent of 
his Company. 


Will Hear Toledo Church Case 


The Ohio supreme court has decided 
to hear on its merits the case of the 
First Congregational Church of Toledo, 
et al.. against the Northwestern Ohio 
Natural Company, in which the 
church was given judgment for $205,000 
for the destruction of the church in a 
gas explosion in 1927. The judgment 
of the common pleas court was upheld 
by the court of appeals and the gas 
company appealed to the supreme court. 
Twenty-six fire companies are parties 
to the suit. 


Gas 


Forgot to Summon Firemen 


Indicative of mass psychology under 
unusual excitement is an in- 
stance just reported from Dunkirk, O., 
where the assembled neighbors stood 
and watched a blaze in the home of a 
prominent citizen without any of them 
having the forethought to summon the 
fire department. Eventually, a less agi- 
tated spectator telephoned the fire chief, 
he department responding promptly 
and extinguished the blaze, which, for- 
tunately, was confined to the roof. 


stress of 


West Virginia Fire Losses 





Fire losses in West Virginia the first | 


two months amounted to $668,370, a de- 
54 percent as compared with 

similar months of last year. Of 
the 246 fires reported, 125 were total 
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Safety-Prevention Session 


will meet in 
Speakers will be 
director of conserva- 
Board, on 


Ohio Safety Congress 
Columbus April 20. 
T. A. Fleming, 
tion National 


“Industrial | 


Fire Prevention,” Claude 
I’, QO. Evertz of the Ohio 
Bureau, chairman of the 
addresses will be 
slides. 


Jawden and 

Inspection 
section. The 
illustrated by lantern 


Cincinnati Losses Given 

Insurance losses for Cincinnati in 1931 
totaled $796,000, according to the report 
of the Cincinnati salvage corps. ‘The 
gross loss was $856,000 on property, the 
sound value of which was $143,000,000. 
[he insurance carried on this property 
was $102,000,000, Outside of Cincinnati 
in Hamilton county the insurance loss 
was $352,000, the gross loss $422,000 on 
property worth $100,000,000 and insured 
for $91,000,000. The insurance loss on 
sprinklered risks in Hamilton county 
was $90,000, with an average loss for 
fire of $2,264. The total values involved 
were $60,000,000. 

In 1931 there were 1,912 fires on which 
ciaims were made and where there was 
no call to a fire department. The loss 
on these fires was $62,000. 





Three Governors Were Present 


There were three governors of the 
Insurance Institute of America at the 
meeting of the Cleveland Insurance 
Society last week when Vice-President 
L. kK. Falls, a former Cleveland agent, 
gave a talk on use and occupancy. Mr. 
Falls is a governor. Henry Moir, presi- 
dent of the United States 
former president of the institute, is a 
governor and was present, as was Clay- 
ton G. Hale of Cleveland, who is a 


lof state in 


Life, who is | 


governor. John Kysella of Kysella & 
Co., vice-president of the society, pre- 
sided. J. W. Barry, past president of 
the organization, was present. 
Rate Hearing April 1 

The hearing on the increased automo- 
bile fire and theft rates in West Virginia 
has been set for April 1 before Com- 
missioner Lawson at Charleston, The 
companies will be represented by J. 
Ross Moore, manager, and A. J. Dono- 
hue, actuary, National Automobile Un- 
derwriters Association. The rates have 
been suspended pending the hearing. 


Lebanon, O., Inspected 
Of the risks covered in the inspection 
of Lebanon, O., by the State Fire Pre- 
vention Association, 81 were. found de- 


fective and 304 recommendations were 
made, Sixty-five persons attended the 
luncheon, which was addressed by R. 


B. Criswell of the Ohio Inspection Bu- 
reau, 


To Join Cleveland Board 


Leo Stich announces that the Stich 
Insurance Agency, which is located in 
the Citizens’ building in Cleveland, is 
arranging to join the Insurance Board 
of Cleveland. Negotiations, he reports, 
are nearing completion. 

T. O. Kyer Seeks Nomination 

Thomas O. Kyer of the Kyer, Davis 
Agency, Jackson, O., is a candidate for 
the Democratic nomination for secretary 
Ohio. Mr. Kyer has been 
in the insurance business for 13 years. 


Kitzmiller - Tudor 


The Insurance 
Agency, Canton, ©., has been incorpo- 
rated by Frank Kitzmiller and F. F. 


Tudor. 








CENTRAL WESTERN STATES 





Membership Drive Is Planned | 


Details of Campaign by 
Michigan Association of Insurance 


Agents Worked Out 


DETROIT, March 30—George 
Brown, executive secretary of the Michi- 
gan Association of Insurance Agents, 
in cooperation with the other officers 
and directors of the organization, has 
worked out a new plan for building up 
the association membership that offers 
unusual possibilities. The membership 
drive is to be made the prime order of 
business at the Lansing meeting in 


April. 


Intensive 





Names of 2,850 prospects obtained 
from the Underwriters Hand-Book of 
Michigan have been typed on index 


cards. These cards have been grouped 
by counties and towns, with blue cards 
for members in good standing and red 
ones for delinquent or suspended mem- 
bers. If the plan is approved at the 
Lansing session, the drive will be 
launched May 1, present members being 
responsible for solicitation of prospects 
in their immediate vicinity. 

The volunteer workers will not be re- 
stricted to the prospects on the cards, 
but these will take them over the terri- 
tory where they may pick up others as 
they go. 

Pledge cards for volunteers will be 
circulated at the Lansing meeting, ask- 
ing for one, two or three days’ time to 
be devoted to this work. Ten district 
chairmen will be appointed to supervise 


| the county chairmen, who in turn will 
The fire prevention section of the All- | 


' 


supervise the workers in their area. The 
committee believes this plan will re- 
sult in the association far exceeding its 
quota of 550 members. It now has 350 





in good standing. 


Politics Is a “Dirty Game” 


This Characterization Is Deemed Ap- 
propriate When Voters Are Found 
to Be Indifferent 
By GHEORGHE BROWN 

Secretary Association of 
Agents 





The average insurance man doesn't 
realize he is in the midst of war, that 
socialists and communists are his sworn 
enemies, that they regard him as a para- 
site; that their mouths are watering for 
the immense sums of money now in- 
vested and circulating in the insurance 
business, 

Insurance men as a class are like the 
careless persons who don’t bother about 
a splinter until the pus begins to show 
or about an infection until the inflamma- 
tion develops. In legislative business 
they wait until the hostile bill is intro- 
duced. They don’t start a fight until 
the bill is in committee and then they 
assume the defensive much more fre- 
quently than they do the aggressive. 

Politics, in popular parlance, is a 
“dirty game.” ‘The insurance man says 
he doesn’t want to get mixed up in it. 
He doesn't feel the same way about 
dirty alleys in his home town or dirty 
tenements or dirty schools. Alleys and 
tenements and schools don’t have to be 
dirty. Politics don’t have to be dirty. 
It is dirty only when voters are careless 
and indifferent. 

Agents Licensed in Michigan 


According to the figures furnished me 
by R. M. Morse, head of the agency 
license division of the Michigan depart- 
ment, there were issued in Michigan 
71,719 licenses between April 1 of last 





year and March 15 of this year. The 
licenses were granted to 25,454 persons. 
It being necessary according to the 
requirements of the Michigan depart- 
ment, that a man or woman must be a 
person of good reputation and standing, 
so far as the limited resources of the 
department permit investigation, we 
have here some 25,000 persons most of 
whom are eligible to vote. Distributed 
throughout the state as they are, they 
can wield a tremendous influence by 
merely taking “an interest in politics,” 
not as in a “dirty game” but as_par- 
ticipants in the science of government. 
Duty of the Agent 


Interest and participation in politics 
isn’t merely a matter of self defense. It 
is a duty the agent owes to the insuring 
public. It is criminal negligence on his 
part to leave the legislative doors open 
for the state insurance promoter and 
advocate to sneak his way in so he can 
bring about an upheaval of privately 
operated insurance. 

The objection one often hears is that 
he or she doesn't understand politics. 
Conceding the objection as justified, it 
is a difficulty that is easily overcome 
through the insurance’ organizations. 
The subject of legislation, particularly 
in its relation to insurance, should be 
featured in local and state meetings. 
Candidates for the state legislature and 
congress should be questioned and in- 
vestigated and those who make a satis- 
factory showing should be supported. 


Michigan Meet to Be Closed 





No Set Program Arranged for Mid- 
year Session in Lansing 
April 5-6 


LANSING, MICH., March 30.—In- 
vitations have just gone out to mem- 
bers of the Michigan Association of In- 
surance Agents urging attendance at the 
mid-year meeting here April 5-6. 

No set program has been prepared. 
The governing committee will meet the 
afternoon of April 5 and the entire fol- 
lowing day will be given over to an ex- 
ecutive session. All outsiders will be 
barred and the members will be given 
every opportunity to present their prob- 
lems, voice complaints and participate 
in the discussion of agency matters in 
general. Among the matters most likely 
to hold the foreground, however, are: 
automobile rates, the credit problem and 
the surety bond situation. The last- 
named matter will be of particular 
timeliness in view of the fact that some 
aspects of the same problem will be 
before the state legislature which starts 
a special session this week. 


Opens Decatur Branch 


The Iroquois Automobile Insurance 
Underwriters of Danville, Ill. has 
opened a branch office at 126 South 
Main street, Decatur, Ill, under F. H. 
Stalain as branch manager. Mr. Stalain 
has been an adjuster for the Iroquois. 
He will also handle all claims for cen- 
tral Illinois out of the Decatur oftice. 





War on Over-insurance 
LANSING, MICH., March 30—A 


war on over-insurance is being waged 
by the active head of the fire marshal’s 
office, C. V. Lane, with the assistance 
of Commissioner Livingston. 

In all cases in which the fire marshal’s 
deputies, either before or after a fire, 
find evidence of over-insurance, a letter 
is immediately dispatched to the agent 
who wrote the coverage, informing him 
that he is in danger of losing his license 
if such an instance is repeated. 

“If we find over-insurance again,” the 
typical warning letter reads, “it will be 
necessary to report your office to the 
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“TRUE. OPTIMISM 


True Optimism is Faith; Faith in Humanity; Faith in the Nation; Faith in its Institutions; 
Faith in Yourself: Faith in the Present: and Faith in the Future. 

False Optimism is Hope based on Desire. 

Pessimism is compounded of lack of Faith in all that True Optimism is founded upon. and is ac knowledg- 
ment of unbelief in self. too often coupled with the wish to profit through the misfortunes of others. 

History. that Just Judge of Humanity. reads the record and inexorably records the verdict. 

The Verdict is. always has been, and always will be that True Optimism is justified and its results proven: 


that False Optimism cannot last because of its unsound foundation. and that Pessimism cannot prevail. but 
must ever fail because of its inherent untruth and viciousness. 
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History records that the world progressed. and was in every way better and more prosperous in the year 
100 than in the year | A.D. History records that the world progressed. and was in every way better and 
more prosperous in the year 1000 than in the year 100 A. D.. History records that the world progressed. and = 
was in every way better and more prosperous in the year 1900 than in the year 1000 A D.. and History will 
continue to record the progress of the world. and this record will show the year 2000 in every way better and 
more prosperous than the year 1900 A.D. It is reasonable to believe, and it is wise to believe, and 
most people do believe that the year 1932 will bein every way better and more prosperous than the : 
year 1931. Voice, therefore, your belief by word and act and aid it to come true in fullest measure. 

Almost two thousand years ago a wise teacher and leader of men said 

‘‘Now Faith is the substance of things hoped for, the evidence of things not seen"’. 

Today Faith is as then. Today, as then, True Optimism is Faith. Thinking men must be and are True Opti- 
mists. That individuals have suffered misfortunes in the past and many have succumbed, and that individuals 
will suffer misfortunes in the future and more will succumb. cannot be denied, but such misfortunes. however 
hard for the individuals, are after all individual misfortunes and will not, in fact cannot stay the world march 
of progress and prospe rity 


Do not be ashamed of your True Optimism, and do not be afraid to express it because you 
fear some pessimist may ridicule it and tell you that some day he will say ‘‘I told you so”. Have 
courage and make known your True Optimism by voice and deed; make known your Faith in 
Ilumanity; make known your Faith in your Nation; make known your Faith in the Future; 
make known your Faith in Yourself; and make known your Faith that the tide has turned and 
that Prosperity has its hand stretched to knock at the door, and will surely enter if we but heed 
it, instead of harkening to cowardly fear. 
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Your Customers 


and Ours---- 


UYERS of Insurance invari- 
ably accept their local 























agent's counsel in the purchase 


of a particular policy. 


Therefore, it behooves 
agent to choose carefully 


an 
the 


Insurance Company writing his 


policies. 


It is wise to select a 


company that understands 
agents' problems—that backs 


up your 


customers _ fairly 


your 


counsel—that treats 


and 


promptly in the event of loss. 











With a staff of officials 





and 


personnel widely experienced in 


Organized and man- 
aged by R. B. Jones & 
Sons, Kansas City, 
Chicago 


INSURANCE COMPANY 


the facilities to serve you 


local agency work, THE KAN- 
SAS CITY FIRE AND MARINE 


has 


per- 


fectly—and_ the responsibility 


of this company may be passed 


on to your customers with 
confidence. 


full 


Kansas City Fire and Marine 


Insurance Company 


Kansas 


Chicago, Ill. 


Insurance Exchange 


City, Mo. 


Federal Reserve Bank Bldg. 
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Insurance Exchange, Chicago. 


that help you sell more insurance 


Send 10 cents today and get a sample of the NEW 
1933 National Underwriter Insurance Calendar, A-1946 
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commissioner of insurance for his de- 
cision as to whether you are a fit person 
to be in the insurance business.” 

Generally the warning has been found 
sufficient to prevent future trouble, al- 
though in many cases the rebuked agent 
has shown great indignation. 


Cut Car Cover Six Million 


DETROIT, March 30.—Fire insur- 
ance carried by the Detroit department 
of street railways should be cut by $6,- 
637,233, J. E. Mills, general manager, 
informed the council after a survey of 


fire coverage. Mr. Mills informed the 
commission that the system has been 
carrying 100 percent fire coverage, a 


total of $13,936,000, and paid $262,455 in 
premiums the past year, with losses o? 
only $15,593. 


Invoke Old Indiana Law 
INDIANAPOLIS, March 30.—The 


companies are invoking the aid of an 
old Indiana statute to get in some of 
the most difficult agency balances. Un- 
der this act, passed in 1909, the “auditor 
of state” (now insurance commissioner) 
“shall” revoke the license of an agent 
who has collected a premium under a 
policy and refuses to pay the company. 
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He is also prohibited from relicensing 
the agent for any other company. 
Under the wording of the law, action 
by the official is not optional but manda- 
tory. Where the company supports its 
contention with affidavits and evidence, 
the agent is notified to show reason why 
his license should not ‘be revoked. The 
department has no choice in the matter. 





Michigan Notes 














} since 


S. M. Reed, for many years local agent 
in Albion, Mich., died at his home there. 

Ned Stone Hubbell, formerly manager 
of the Haskins agency, has become as- 
sociated with Gnau & Co. of Detroit. 

J. J. O’Brien, local agent in Port Huron 

1906, died at the age of 64. Mr. 
O'Brien was active in local polities. 

Preliminary to the inspection of Lans- 
ing, Mich., by the Michigan Fire Preven- 
tion Association, Harry K. Rogers, West- 
ern Actuarial Bureau, will speak at a 
banquet in that city. 

The Farmers Mutual Fire of Barry and 
Baton counties, Charlotte, Mich., is to be 
reorganized under the new general mu- 
tual law. A new mutual will be formed 
to assume the assets and liabilities of 
the present organization. 


A bridge luncheon and meeting was 
held last week by the Wiseonsin Women 
of the Blue Goose. 
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Start Prompt Pay Campaign 





Waterloo Insurors Association Adver- 
tises in the Newspapers in Behalf 
of Collections 


The Waterloo Insurors Association of 
Waterloo, Ia., is undertaking to ac- 
quaint the pubiic with the necessity for 
prompt payment of premiums. Adver- 
tisements are being inserted in the news- 
papers and a‘ policy sticker is furnished 
member agents reading: ‘All premiums 
are due and payable on the effective 
date of policy. Please make your pro- 
tection doubly sure by a prompt pay- 
ment of this invoice.” 

Text of Advertisements 

The advertisements are headed: “To 
the Public. Whenever you suffer a loss 
covered by valid insurance, you expect 
and receive prompt settlement. 

“The validity of your policy is based 
on the receipt of your premium; there- 
fore the various fire and casualty insur- 
ance companies must receive prompt 
payment of these premiums and are now 
insisting on the rigid enforcement of 
this rule; consequently, it now becomes 
necessary that agents collect all past 
due premiums and in future strictly ad- 
here to the principle that all premiums 
are due and payable on the effective 
date of the policies.” 





Message From H. H. Hackney 


Agent Comments on 
Case’s Proposal for Cancellation 
for Non-payment 


Kansas _ Local 


H. H. Hackney, local agent of Atchi- 
son, Kan. writes to THE NATIONAL 
UNDERWRITER as follows: 

“In your issue of March 17, I notice 


J. L. Case proposes the following: 


_"*The premium herein must be paid 
in cash to the agent issuing this policy, 
or to an authorized representative of 
the company, on or before the 15th day 
of the month succeeding the month in 
which this policy is to become effective. 
Unless so paid at that time, this policy 
shall be null and void from such date. — 

“As far as I am concerned, I will not 
put the above on any of my policies 
1 think the agent should be the iudge 
of whom he should carry over the 15th 
of the month. If the company gets 
its premiums, that is all they need worry 
about. 

Urges Reealling Supplies 


“I think the proper policy would be 
to take up the supplies from your agent 
if he does not remit promptly. I have 
some customers, if they ask me to carry 
them a month or more, I will gladly do 
so, but I always remit to my company 
on the 5th of the month following the 
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month the policy is written. If the 
commissions of the local agents are cut 
any more, you will not have any agents.” 


Start Rerating of Winfield 


The Kansas Inspection Bureau has 
started the reinspection and rerating of 
Winfield, now under fifth class Na- 
tional Board, which will complete the 
rerating of Kansas waterworks towns 
started April 1, 1930, as a result of the 
settlement of the Kansas rate litigation. 
The Winfield rerating has been delayed 
while the city officials were making im- 
provements in the fire department and 
public protection so that its favorable 
classification could be maintained. 


Iowa Blue Goose Annual Meeting 


DES MOINES, March 30.—The an- 
nual meeting of the Iowa Blue Goose 
will be held here April 8. L. H. Bridges, 
representing the grand nest, will be a 
guest of honor. 


Plan Kansas Regional Meetings 


The Kansas Association of Insurance 
Agents plans to hold four regional meet- 
ings in widely scattered sections of the 
state in the next few weeks to bolster 
membership and arouse’ enthusiasm. 
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Towns where the meetings are to be 
held will be decided at a meeting of the 
executive committee to be called soon 
by President Rosse Case. Mr. Case 
and Frank T. Priest, Kansas councillor, 
will give reports of the mid-year meet- 
ing of the National association in Cleve- 
land. Duane T. Stover of Harris, Burns 
& Co., Wichita, is chairman of the mem- 
bership committee. New local boards 
have recently organized at Newton and 
El Dorado. 


“Clean-up Week” for Kansas 


Kansas will observe 
with a state-wide campaign the week 
of April 17. Plans for the campaign 
were developed at a conference called 
by Governor Woodring, with repre- 
sentatives of the American Legion, city 
officials, insurance interests, the Kansas 
Inspection Bureau, state fire marshal, 
chamber of commerce organizations and 
the press in attendance. 


“clean-up week” 


New Iowa Fire Mutual 


The Farmers Mutual Fire of Water- 
loo, Ia., has filed articles of incorpora- 
tion. Directors are P. A. Lund, W. H. 
McIntosh, Walt Demuth, W. W. 
Blough, T. D. Teeter, Samuel Walters, 
William May, R. T. Smalling. 
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Fire, Tornado Rates Reduced 


Texas Board Announces New Schedules 
—Meat Packing Houses Favored— 


Pyroxylin Premiums Cut 


AUSTIN, TEX., March 30.—Reduc- 
tions in fire and tornado insurance rates 
on certain classes of property and 
changes in forms and regulations have 
been granted by the Texas board of in- 
surance commissioners, 

The fire rate on baled cotton, cotton 
seed and bagging and ties located on 
premises of cotton gins, excluding gin 
buildings or attached ~~, was re- 
duced from $4 to $2.5 

Brick meat Bol a in “pro- 
tected” cities, were granted an increased 
credit of from 15 to 30 percent on fire 
rates. Rates on frame packing houses 
in “protected” cities were changed from 
a penalty of 40 percent to a credit of 
30 percent. Frame packing houses out- 
side “protected” cities were granted a 
reduction from a 40 percent penalty to 
one of 10 percent. The optional 80 
percent reduced rate and _ coinsur- 
ance clause is now applicable to pack- 
ing houses in “protected” cities and for 
its use a 10 percent credit is allowed. 


Laundry Rates Reduced 


Fire-proofed or sprinklered laundries 
were granted a 20 percent reduction in 
fire rates. Fire rates on  pyroxylin 
painting were materially reduced. 
Chemical manufacturing plants can now 
use the 80 percent optional coinsurance 
clause, and secure a credit of 10 per- 
cent. 

Tornado rates on cotton seed oil 
plants were reduced as well as those on 
cotton seed and hull houses not exceed- 
ing 10,000 square feet ground floor area. 

Tornado rates were also reduced on 
bathhouses built on solid foundations 
and fire-proof churches. A tornado rate 
schedule on oil derricks and other oil 
held properties was adopted. 

The board also adopted a new wind- 
storm policy and combined fire and 
windstorm dwelling policy. 

The request that the mortgage clause 
be changed to provide that the mort- 
gagee is not liable for payment of pre- 
miums in default of payment by in- 
sured unless mortgagee is notified with- 
in six months following date of issuance 
of policy was denied. 


John Rygel of Chicago, superintendent 
of agents of the Hanover Fire, is mak- 
ing a trip through Oklahoma. 





New Arson Law Held Invalid 


Dallas and Fort Worth Agents Will 
Back Plans for Appeal to Highest 
Court of State 


DALLAS, March 30.—The new arson 
law of Texas, which has resulted in a 
number of convictions in the past few 
months, was shot full of legal holes by 
a decision of Judge W. R. Chapman of 





sreckenridge in the arson case against 
T. R. Rigdell, former associate justice 


of the court of civil appeals and former 
mayor of Breckenridge. 

Rigdell’s attorneys claimed the word- 
ing of the amendment to the law, which 
provided punishment for persons aiding 
and abetting arson crimes, made it in- 
valid. Judge Chapman sustained that 
contention, quashed the indictment 
against Rigdell and freed the defendant. 

H. L. Maxson and a number of other 
leaders in the Dallas Insurance Ex- 
change are now working on plans to 
save the statute from the scrap heap. 
They expect to have the question taken 
to the highest court for interpretation 
and if it is found that the error in 
the wording of the amendment voids 
that part of the law, they will endeavor 
to have the wording changed to meet 
the situation at the next session of the 
legislature. It is understood’ Fort 
Worth agents are joining those in Dal- 
las in the effort to have the high courts 
pass on the law. 


State Fund Danger Stressed 
Important Topics Discussed at Lawton 
Regional Meeting of Oklahoma 
Association of Insurors 





LAWTON, OKLA. March 30.— 
Following a warning by President An- 
cel Earp against probable dangers that 
would arise if the state institutes a state 
compensation fund, the regional con- 
vention here of the Oklahoma Associa- 
tion of Insurors plunged into an ani- 
mated discussion of the subject. Claude 
Frensley, regional vice-president for 
District 3, led the discussion and pointed 
out the difficulties facing agents and 
companies if alleged unjust awards 
continue to be made by the industrial 
commission. Details of the Associated 
Industries efforts to draft a new law 
that will remove from the commission 
the final decision in making awards and 





place it in the hands of the district 
courts, were given by President Earp. 
He urged all agents to give personal 
backing to the Associated Industries 
in this movement. 

The president further called attention 
to the invasion of cut rate companies, 
mutual and reciprocals, over which the 
state insurance board has so little juris- 
diction. 


Urge Promotion of Local Boards 


Joe Peller, state executive committee- 
man and chairman of the Comanche 
board, urged that local boards in larger 
cities, which are firmly established, 
sponsor organization of similar boards 
in other towns. 

an R. Ledbetter of Oklahoma City, 
vice-president of District 4, discussed 
loss ratio of a company which is writing 
business in Oklahoma through.automo- 
bile clubs. Losses in Oklahoma are be- 
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ing paid out of premiums collected in 
other states, he indicated. 

Herbert Heiman, Oklahoma City, told 
of his agency’s method of meeting auto 


club competition and explained why 
stock fire and casualty companies af- 
ford more protection for less money 


than these clubs can offer through re- 
ciprocal insurance. Other speakers in- 


cluded W. M. Murdoch, former insur- 
ance board secretary; William Warren, 
present secretary, and John Murray, 


chairman of District 3. 


Oklahoma City Oil Drilling 
Not to Be venoms Extended 


OKLAHOMA CITY, March 30— 
Extension of the drilling zone in the 
Oklahoma City oil field further north, 


which would create an additional hazard 




















SINCERITY 
ENTHUSIASM 


These are the words which 
express the spirit behind this 
organization. @ Every act of 
the day...every plan for the 
future...must be of greater help 
to our agents because of these 
driving forces. e Agency prob- 
lems are my problems. Let me 
help you hold your business.. 
gain new prospects...and solve 
those questions with which those 
in our business are ever plied 
If it's how to write right, write. 
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FARM, HAIL and GIN FACILITIES 


Local agents’ 


needs have our personal attention 
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SAFETY 
SIDELIGHTS 


Publicity is Essential to Drive Out 
Home Accidents 


It has been said that one reason for the meager attention 
given the problem of home accidents is lack of publicity. This 
is probably true because of the difficulty newspapers have in 
procuring such news. 

Any organization contemplating a concerted campaign 
against home accidents should consider publicity as one of 
its most important functions. A capable committee should 
be appointed, and all members of the organization as well as 
townspeople should be requested to report all accidents to 
this committee. The data thus acquired can be classified, 
studied and used in the newspapers, bulletins, talks, and for 
other purposes of the campaign. 

Sources of information on how to organize and conduct a 
safety campaign may be learned by addressing this company. 
When writing please refer to this advertisement. 


Great American 
Audemnify Company 
ern Pork 


CASUALTY SURETY 








to business and residential property, 
was denied by the city council this 
week. Petitions were held insufficient 
by the council because of lack of a 
requisite number of holders of prop- 
erty in the proposed zone. Protests 
also to such extension were presented 
by a citizens’ committee, supported by 
representatives of insurance companies 
predicting that a general cancellation of 
insurance would follow if oil well drill- 
ing were permitted. 

The territory affected is thickly set- 
tled, with valuable business and resi- 
dential property, all of which would 
suffer a serious hazard from possible oil 
well fires, it was pointed out. 





Commissioner Mauk Acts to 
Cut Vacant Dwelling Loss 


AUSTIN, TEX., March 30.—Com- 
missioner Mauk has devised special re- 
port forms for vacant dwelling risks in 
order to reduce the large losses due to 
vacant dwelling fires. There were 769 
vacant dwelling fires in Texas in 1931, 
totaling $662,000 of damage. Commis- 
sioner Mauk has asked all agents to fill 
in vacant dwelling inspection report 
blanks on all risks that they have in- 
sured and are now vacant. Agents are 
instructed to make an inspection report 
when they issue a vacancy permit for a 
period of more than 20 days. The copy 
of the report should accompany the va- 
cancy permit sent to the insurance com- 
pany and copy should also be sent to 
the local fire marshal. The report asks 
questions regarding the specific condi- 
tion of the dwelling, whether it is kept 
locked, why it is vacant, how long it 
is expected to be vacant? 

Fire marshals are asked to inspect 
vacant dwellings after they have re- 
ceived the report from the agent, in 
order to discover any irregularities. The 
commissioner has also written to the in- 
surance companies asking them to co- 
operate in requiring the inspection re- 
ports in order to reduce the dwelling 
losses. 


Women to Study Schedule 


OKLAHOMA CITY, March 30.— 
The Oklahoma City Insurance Wom- 
en’s Association decided to make a com- 
prehensive study of “General Basis 
Schedule No. 2” the coming year, in- 
stead of miscellaneous programs, Each 
member will conduct a meeting, begin- 
ning April 9, until the schedule is com- 
pletely covered. 





May Revise Fire Districts 


OKLAHOMA CITY, March 30.— 
General revision of fire districts in Okla- 
homa City is planned in connection with 
a survey of the city, which will be 
started immediately by direction of the 
city council. The fire chief, building 
commissioner and city manager have 
been named as a special committee to 





conduct the survey. Changes in build- 
ing restrictions in some parts of the 
city may result from the survey. 





San Antonio Get-together 


Insurance men of all classes in San 
Antonio, Tex., were invited to attend a 
luncheon of the San Antonio junior 
chamber of commerce. President Ar- 
thur G. Randol introduced the speakers 
on the various types of insurance sold 
by the San Antonio Exchange. Presi- 
dent J. L. Lawrence of the Southwest 
Texas Life Underwriters Association in- 
troduced the life insurance men. The 
luncheon was primarily a get-acquainted 
affair. 





Hold Conference at Seminole 


Twenty-five members of the Okla- 
homa Fire Prevention Association met 
with the chamber of commerce of Semi- 
nole to discuss fire prevention work and 
the unfavorable experience in that city. 
Approximately 100 business men and 
local agents attended the luncheon. 
Carl G, Lund, Fidelity-Phenix, president 
of the association, presided. Talks were 
made by H. K. Lininger, Springfield 
Fire & Marine; State Fire Marshal 
Jones and E. E. Olinger, Oklahoma 
City general agent. W. S. Eberle, as- 
sociation secretary, spoke on fire pre- 
vention to the Rotary Club of Seminole 
the preceding day. The fire prevention 
play, “Old Man Careless,” was pre- 
sented before 1500 school children under 
the direction of President Lund. 





Can Insure with Mutuals 


AUSTIN, TEX., March 30.—Coun- 
ties, cities and school districts have au- 
thority to insure property in mutual fire 
companies organized under Texas laws, 
Attorney-General Allred has ruled in an 
opinion to the state superintendent of 
public instruction. 

The opinion overrules a former opin- 
ion holding the act unconstitutional 
which authorizes public and private cor- 
porations to insure property in mutuals. 





Wilson, Powell Form Agency 


W. W. Wilson and E. M. Powell have 
established a new agency in Dallas to be 
known as the Wilson Insurance Agency. 
They are located in the Allen Building 
and represent the U. S. F. & G., Frank- 
lin Fire and Fidelity & Guaranty Fire. 

Mr. Wilson has been in the insurance 
business in Dallas for a number of years. 
He was connected with the Ellis agency 
for many years, leaving that firm to 
establish the Perry Insurance Agency, 
a connection he has had for the past 
four years. This business was divided 
and Mr. Wilson and Mr. Powell organ- 
ized the new firm. 

FE. B. Guthrie has been appointed man- 
ager of the insurance department of the 
Perry Insurance Agency succeeding Mr. 
Wilson. Mr. Guthrie has been with the 
Employers Casualty at Wichita Falls, 
Tex., for a number of years. 
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Cancellation Blanks Sent Out 





Superintendent Greer Asks Companies to 
State Reasons for Revoking 
Agents’ Licenses 





MONTGOMERY, ALA., March 30. 
—Superintendent Greer has mailed to 
home offices of companies doing busi- 
ness in Alabama blank forms for state- 
ments of reasons for the cancellation of 
an agent’s license and for informing the 
department of lost or misplaced licenses. 

“There is a comparatively small per- 
cent of unworthy agents,’ said Mr. 
Greer, “but these unworthy ones give 
not only the companies they represent 
trouble and a bad reputation, but also 
give the policyholders and the depart- 





ment of insurance serious concern, You 
have tried them, found them unworthy, 
and cancelled their authority to repre- 
sent you. Because other companies do 
not know your experience they request 
license for these agents. And because 
the department of insurance has no 
knowledge of your experience, it 
promptly issues the license. The result 
is that such agents continue their mal- 
practice for months and sometimes 
years, doing untold harm to the good 
name of the institution of insurance and 
to the faith the public has in it. 

“When the agent’s license is can- 
celled or his authority to act as agent 
is revoked by the company for malprac- 
tice of any kind, give the bureau of in- 
surance the reasons. If the reasons are 
based upon considerations of integrity 
or moral turpitude, and if the stating 
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of these reasons might subiect the com- 
pany to litigation, use in lieu of specific 
language the words ‘for cause.’ These 
words shall mean to us that the agent 
is under suspicion and his right to act 
as agent for another company is ques- 
tioned. Then, before we will license 
him again, we will request the company 
seeking his appointment to investigate 
his record with former connections.” 





Louisiana Agents’ Meeting 





Program Is Arranged for the Conven- 
tion to Be Held at Monroe 
Next Week 





The annual meeting of the Louisiana 
Insurance Society at Monroe, April 7-8, 
will be preceded by a dinner April 6. 
It will be attended by 68 local exchange 
officers and members of the executive 
and legislative committees, C. L. Gandy 
of Birmingham, chairman of the Na- 
tional association executive committee, 
will represent that body. Another 
speaker will be Manager E. N. O’Beirne 
of the Automobile of Hartford at At- 
lanta, chairman of the Louisiana con- 
ference committee. There will be three 
state presidents on hand, W. E. Silli- 
man of Arkansas, A. D. Langham of 
Texas and Owen Palmer of Mississippi. 
W. D. H. Rodriguez of Monroe is pres- 
ident. Former President G. A. Petrie 
of Alexandria will respond to the ad- 
dress of welcome. W. P. D. Bush will 
bring greetings from the field men. T. 
O. Bancroft, chairman of the legisla- 
tive committee, will give a talk. He 
will preside at the executive session. 
Matt G. Smith of Baton Rouge, member 
of the National executive committee, 
will give a talk. John D. Saint of Baton 
Rouge, the business manager, will give 
his report as will E. L. Kidd, Rustom, 
chairman of the executive committee. 

On the last afternoon there will be a 
public meeting of the Louisiana Insur- 
ance Commission to study and discuss, 
“Reporting Forms of Multiple Cover 
Inter and Intra State Locations.” This 
will be presided over by R. M. Walms- 
ley, chairman of the commission. 


Florida Question About 
Countersigning Answered 








A company official has inquired about 
a dispatch from Orlando, Fla., which 
appeared in the Feb. 18 issue to the 
effect that Florida agents are well 
pleased with the new casualty company 
regulations providing that all policy 
contracts must be signed by a resident 
local agent. 

This company executive said that his 
Florida representative reported there 
was no change in the countersigning 
laws of Florida. 

Quinlan Adams of Orlando, president 
of the Florida Association of Insurance 
Agents, in response cites section 1 of 
the agency qualification law which was 
approved June 11, 1931. 

Law Is Quoted 


“An insurance agent is hereby defined 
to be any person who solicits, nego- 
tiates or effects contracts of insurance, 
surety or indemnity on behalf of any 
insurer, on a strictly commission basis; 
or any member of a copartnership or 
association, or any stockholder, officer 
or agent of a corporation, who solicits, 
negotiates or effects contracts of in- 
surance, indemnity or surety, where 
said copartnership, association or cor- 
poration lawfully holds an agency ap- 
pointment from any insurer, to solicit, 
negotiate or effect contracts of insur- 
ance, surety or indemnity, on a strictly 
commission basis, on its behalf; and no 
person, copartnership, association or 
corporation employed by an insurer on a 
salary basis or representing any insurer 
in any capacity except primarily to so- 
licit, negotiate or effect contracts of in- 
surance, surety or indemnity, on a 
strictly commission basis, shall be 





Will Preside 




















J. H. HINES 


J. H. Hines of Hines Bros. at At- 
lanta, southern managers of Crum & 
Forster, and president of the Southeast- 
ern Underwriters Association, will pre- 
side over the 50th anniversary meeting 
to be held at Pinehurst May 2-4. The 
S. E. U. A. has had many distinguished 
presidents. 


deemed or held to be an insurance agent 
or solicitor. An insurance solicitor, 
within the meaning of this act, shall be 
any person employed by a duly licensed 
insurance agent to solicit any contracts 
of insurance, surety or indemnity.” 

Mr. Adams comments as follows: 
“We are informed that since Oct. 1, 
when the new licenses were issued, it 
has been held by the insurance depart- 
ment in any number of cases that a sal- 
aried company representative shall not 
sign any contracts of insurance, surety 
or indemnity.” 





Letters Not Libelous 


Letters from the Equitable Fire & 
Marine to Covington, Ky., clients advis- 
ing them to make all future payments 
to the Louisville agency did not libel the 
Kreate-Sandford Company agency of 
Covington, according to United States 
District Judge Cochran at Covington. 
The Covington agency was seeking 
$100,000 damages from the Equitable 
F. & M. 

There was nothing in the letter, Judge 
Cochran said, to show that it was the 
intention of the Equitable F. & M. to 
damage the Kreate-Sanford Company. 





Virginia Association Meeting 


Although a definite date has not been 
set, the annual meeting of the Virginia 
Association of Insurance Agents will be 
held in Richmond some time in June, 
according to F. S. Blanton of Farmville, 
secretary of the Virginia association. 





Salary Slashes in Mississippi 


JACKSON, MISS., March 30.—In a 
salary slashing measure passed by the 
house of representatives, the commis- 
sioner of insurance was cut $300 a year 
and the offices of deputy and one clerk 
were abolished. 


Richmond Agency Sold 


E. T. DeJarnette and James A. Paul, 
formerly with the Tabb, Brocken- 
brough & Ragland agency, Richmond, 
Va., have bought the agency of the 
late W. G. Maury, who was fatally in- 
jured several months ago in a motor 
accident. Mr. Maury was for many 
years sole agent at Richmond for the 
National Liberty. In addition to con- 
tinuing this connection the new own- 
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Have you ever thought 
about this extra service 
rendered by insurance? 


NSURANCE, in its function of paying losses to or for 
policyholders and distributing the cost of this service 
equitably among patrons, finds frequent opportunity to 
make such costs less than they would be were “nature 


allowed to take its course.” 


In the conduct of Workmen’s Compensation insurance 


ing employers prevent industrial accidents and thus 
saving millions of dollars to society—millions, which 


otherwise would have been wasted. 


In connection with fire insurance, Travelers engineers 
have helped policyholders to reduce fire hazards and the 


fire insurance rates on business properties. 





In steam boiler insurance and elevator liability insur- 





| ance, the accident-prevention activities have been so 





effective that explosions and falls are extremely rare. 

















The Travelers has been conspicuously successful in help- 
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Some Things 
The Travelers Companies have done to 
make the highways safer for you 


OR many years The Travelers 
has been participating in numer- 
ous efforts for the promotion of 
highway safety as well as working 
individually toward the prevention 


of automobile accidents. 

The Travelers individual activi- 
ties were greatly expanded during 
the past year. This enlarged pro- 
gram included: 


(1) Compilation and publication of a survey of 1930 automobile acci- 
dents; their growth, causes and extent, under the title “Worse 


Than War.”’ 


(2) Distributed over a million copies of ‘Worse Than War” pamphlet. 


(3) Disseminated each week over a 50,000 watt radio station a highway 
safety message from a leading motor vehicle authority. 


(4) Presented a series of radio addresses by speakers of prominence 


and note. 


(5) Sent 39 million safety messages to the general public through the 
advertising columns of over 300 daily newspapers. 


In this connection The Travelers 
Insurance Companies wish to ac- 
knowledge the cooperation given in 
furthering these activities by public 
officials and civic leaders, and by 
agents and other representatives of 
The Travelers who have delivered 


hundreds of talks before luncheon 
clubs, parent-teachers organizations 
and other groups. In these talks 
they have employed enlargements of 
charts and other illustrations show- 
ing the how, where and why of 
automobile accidents. 
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ers of the agency will be general agents 
for Richmond and vicinity of the Cen- 
tury Indemnity. 


Vicksburg Board Elects 


The Vicksburg (Miss.) Fire & Cas- 
ualty Underwriters Association has 
elected these officers: Theo. Hardy, 
president; Frank Andrews, Jr., vice- 
president; Sol Marx, secretary-treasurer. 





Mississippi Agents’ Meeting 


The Mississippi Association of Insur- 
ance Agents will hold its annual meet- 
ing June 21 at the Robert E. Lee hotel, 
Jackson. 





McTeer Now Louisville Agent 
LOUISVILLE, March 30.—J. M. Mc- 


Teer, Jr., son of J. M. McTeer, vice- 
president in charge of real estate for the 
Cet mg a Life, who recently pur- 
chased the J. W. E. Bayly & Co. agency, 
has been pe for membership in 
the Louisville Board. At the death of 
Mr. Bayly about six years ago, the 
business was willed to George F. Dorn, 
who had been the active manager for a 
number of years. Mr. Dorn will con- 
tinue with the agency chiefly in an ad- 
visory capacity. 


Florida Drive Success 


In a state wide movement for mem- 
bers of the Florida Association of In- 
surance Agents, the local board at West 
Palm Beach has been fully reorganized, 
and new members secured there and in 
several other Florida cities and towns. 
Beale Travis of Jacksonville is heading 
the drive which is a great success. 


Kitchen Heads Fire Patrol 


NEW ORLEANS, March 30.—J. D. 
Kitchen was elected president of the 
Fire Insurance Patrol Association at the 
annual Landolt Church 








meeting. was 
elected vice-president; R. H. Alcock, 
chairman of the executive committee, 


and John Mioton, secretary. 


May Meet in Frankfort 


LOUISVILLE, March 30—The Ken- 
tucky Association of Insurance Agents 
probably will hold its next annual meet- 
ing in Frankfort the middle or latter 
part of June. A meeting of the execu- 
tive committee will be held in Louisville 
in mid-April, to decide on plans. Frank- 
fort is centrally located, and meeting 
there will give agents a better oppor- 
tunity to inspect the state insurance 
department offices, and become ac- 
quainted with the force. 


New Louisiana Exchange 


Agents of Thibodaux, La., have or- 
ganized a local insurance exchange. Of- 
ficers elected were: C. J. Coulon, presi- 
dent; H. S. Sims, vice-president; N. C. 





Shaver, secretary-treasurer. This ex- 
change is the 35th of its kind in Louisi- 


ana, and is affiliated with the Louisiana 
Insurance Society and the National As- 
sociation of Insurance Agents. A dele- 
gation from the new exchange will at- 
tend the convention of the state asso- 
ciation in Monroe, April 7-8. 





Virginia Rate Case Continued 


RICHMOND, March 30.—Appeal of 
companies from the fire rate decision 
of the Virginia state corporation com- 
mission was scheduled to be argued at 
the March term of the appellate court, 
but was continued until the November 
term at the request of attorneys for 
the companies. The main point at is- 
sue is whether the unearned premium 
account should be taken into considera- 
tion in computing underwriting profit 
and loss. 


Virginia Arson Bill Signed 

RICHMOND, March 30.—Governor 
Pollard has signed the new arson bill 
passed by the Virginia legislature. It 
modifies to some extent the penalties 
prescribed in the old law so as to make 
it easier to obtain convictions. It also 
makes the law more comprehensive in 
reaching the possible person who may 
instigate or procure the burning of prop- 
erty by another. 


Honor Gandy at Louisville 


LOUISVILLE, March 30.—Charles 
L. Gandy of Birmingham, Ala., chair- 
man of the executive committee Na- 
tional Association of Insurance Agents, 
was guest at a breakfast arranged by 
the executive committee of the Louis- 
ville Board, during a brief stop in Louis- 
ville on his way back to Alabama from 
the Cleveland meeting of the National 
association. Mr. Gandy for five years 
prior to entering business in Birming- 
ham in 1916 was in life insurance work 





in Louisville. Neal Swope, vice-presi- 
dent of the Louisville Board and chair- 
man of its executive committee, was in 
charge. John S. Long, president of the 
board, was unable to be present, as he 
is still confined to his home as a result 
of an operation some weeks ago. 





Protest to the Buffalo 


The local board at Wilmington, N. C., 
made a protest to the Buffalo, as it had 
been found that it had planted with an 
agent representing mutual companies, 
The Buffalo declined to withdraw from 
the agency. 


Atlanta Trims Coverage 


ATLANTA, March 30.— Approxi- 
mately 40 percent of the fire insurance 
on Atlanta public buildings has been 
cancelled and the Atlanta Association 
of Fire Insurance Agents and leading 
business men are protesting. The cut is 
part of an economy program adopted by 
the city council. 

The total coverage for 1931 was $782,- 
500, while the present coverage amounts 
only to $525,400, a reduction of $257,- 
150, and additional cuts are contem- 
plated. 


Yazoo Delta Agents Meet 


The Yazoo Delta Insurance Agents 
Association met last week at Green- 
ville, Miss., and will hold its next meet- 
ing at Sumner, April 20. 





Tennessee Notes 


J. B. Niles and G. C. Carringer of 
Elizabethton, Tenn., will incorporate 
their agency under the name of the 


Builders Finance Company. 


The Tennessee State Fire Prevention 
Association inspected Union City last 





week with Henry Koberts, president, 
a Columbia will be inspected 
in April, 
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Bar Soliciting by Receiver 





Seattle Agents’ Protest on Action of 
Building and Loan Liquidator 
Upheld by Court 





SEATTLE, March 30.—Judge Find- 
ley of the superior court here assured 
the King County Insurance Association 
that the receiver of the defunct Puget 
Sound Savings & Loan Association 
would be restrained from soliciting and 
writing insurance on business other than 
that which is directly controlled by the 
institution. Protest was made by the 
agents following the circularizing of 
Savings & Loan shareholders, request- 
ing them to expedite liquidation by 
placing all their insurance with the re- 
ceiver. 

Judge Findley upheld the contention 


of the attorney general that a loan as- 
sociation can not write insurance and 
therefore a receiver can not. 


May Raise Seattle Rates 


SEATTLE, March 30.—Following 
the election of John F. Dore as mayor 
of Seattle fire insurance men declare 
that the reorganization of the city’s fire 
department will necessitate a new sur- 
vey to determine whether rates shall be 
raised. 


Los Angeles Traffic Conference 


LOS ANGELES, March 30.—W. E. 
Shiels, president Casualty Association 
of Los Angeles; Vance H. Evans, man- 
ager Fire Insurance Exchange of Los 
Angeles, and H. M. Burgwald, repre- 
senting the California Association of 











Insurance Agents, participated actively 


in a joint meeting with the Los Angeles 
Traffic Association, which is conducting 
a campaign against the drunk and reck- 
less driver as a means of reducing the 
number of fatal accidents in Los An- 
geles. 


Ticknor Gets Rocky Mountain 


The Rocky Mountain Fire has ap- 
pointed W. H. Ticknor as general agent 
for California, It was previously in the 
now defunct general agency of Mullin- 
Acton. Mr. Ticknor has also been ap- 
pointed general agent for the Colum- 
bia Fire Underwriters. 


Ogilvie with National 

S. J. Ogilvie has been appointed spe- 
cial agent in southern California for the 
National of Hartford, working with B. 
C. Fischer, agency superintendent. Mr. 
Ogilvie has held a similar position for 
the past seven years in the C. A. Col- 
vin office. He succeeds J. G. Newman, 
transferred to Arizona. Mr. Ogilvie is 
the retiring president of the Special 
Agents Association of the Pacific South- 
west and also is prominent in the Cali- 
fornia Blue Goose. 


Mueh Heads New Group 


Alfred H. Mueh, manager inland ma- 
rine department Fireman’s Fund, has 
been elected president of the recently 
organized Inland Marine Insurance Club 
of the Pacific. Other officers are: War- 
ren Sanford, Atlas, vice-president, and 
3.0 Montmeny, America Fore, secre- 
tary-treasurer. W. R. Arnold, Norwich 
Union, and E. C. Cummings, Marine 
Office of America, are executive com- 
mitteemen. 














Hartford Men at Seattle 


Field men and staff assistants for the 
Hartford Fire and the Hartford Acci- 
dent in Washington, Oregon, Idaho and 
Montana attended a conference in Se- 
attle with home office executives, in- 
cluding James Wyper, vice-president, 
and C. S. Timberlake, secretary of the 
Hartford Fire, and Joy Lichtenstein, 
Pacific Coast manager for both com- 
panies. 


Harold Warner on Coast 


Harold Warner, United States man- 
ager of the Royal- Liverpool group, is 
on a five weeks’ trip to the Pacific Coast. 


Underwriting Policy Tightened 


DENVER, March 30.—Underwriting 
has been tightened in the mountain field 
as a result of unsatisfactory business 
conditions and the general reduction in 
values of real estate, merchandise stocks 
and personal property. 

Many appeals have been made to local 
agents to scale down the amount of in- 
surance to meet the changed conditions, 
and there have been cases where field 








men have conducted thorough checkups 
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with their local agents with a view of 
obtaining this result and holding their 
share of the better business controlled 
by the local agency. There have been 
more inspections than ever before, and 
a large amount of the underwriting has 
been brought back to the field, it is said. 





Shifts in Firemen’s Staff 


Charles E. Gale, district manager 
San Diego branch Firemen’s of Newark 
group, is transferred to Oakland suc- 
ceeding G. B. Stetson, deceased, as dis- 
trict manager for the fire division of 
the group. H. W. Miller, special agent 
for the Milwaukee Mechanics and Met- 
ropolitan Casualty formerly at Los An- 
geles has been placed in charge of the 
San Diego office. 





J. Martin, Spokane; H. E. Briggs, Se- 
attle. 


Guests of Fresno Agents 


P. S. W. Ramsden, H. R. Schroeter, 
past president California Association of 
Insurance Agents; J. I. Thomas, dis- 
trict secretary Pacific Board; Clifford 
Conly, manager Great American and 
Phoenix and K. J. Smith, president 
Northern & Central California Special 
Agents Association were guests at the 
annual banquet of the Fresno Associa- 
tion of Insurance Agents March 29. 





Denison Ends Coast Tour 


A. L. Denison, general manager of the 
Canadian Fire and Canadian Indemnity, 
who has been on a tour of the com- 











The Value of a 
FORT DEARBORN 


Connection 


is not alone in the attrac- 


panies’ agencies on the Pacific Coast, . : P 
Mueller Made a Director has returned to the home office at Standard tive and complete lines of Straight 8 
L. H. Mueller, original secretary- ware Combination automobile coverages (all Policy 
treasurer Associated Insurance Fund, ‘ f. . e ° 2 . 
Inc., fellow of Casualty Actuarial So- = % Swen ses : Policy written in one policy), the pr gt 
ciety, now director and resident execu- Morris S. Swan, special agent in fire, theft, tor- ’ 


tive United Air Lines, has been elected 
member board of directors of the As- 
sociated Insurance Fund. 





Confer on Arizona Problems 


Jay C. Wickler, Great American; 
George E. Devine, Hartford; C. V. Mc- 
Carthy, America Fore, are in Arizona 
conferring with the corporation commis- 
sioner and agents regarding current 
problems. 


Confer With Washington Group 


SAN FRANCISCO, March 30.—Lo- 
cal agents representing the Washing- 
ton Insurance Agents League are in San 
Francisco conferring with Washington 
advisory committee regarding the pro- 
posed reformation of the rate deviation 
program. Representatives of Agents 
League are: W. W. Miller, Yakima; R. 





Washington for the General of Seattle 
group, has been transferred to south- 
ern California to assist John S. Talcott, 
manager. 





No Successor Yet Named 


The St. Paul Fire & Marine has not 
appointed a successor yet to State 
Agent B. E. Moreau in the Rocky 
Mountain field, he having been called to 
the home office as general adjuster. 





Coast Notes 


Judge C. J. Goodell spoke at the lunch- 
eon meeting of the San Francisco Blue 
Goose last week on “The Education of 
George Washington.” 

George M. Crawford, 76, secretary- 
treasurer cf Seeley & Co., Seattle, died 
at his home here. He joined Seeley & 
Co, in 1912, 

Senator Sanford Young spoke at the 
luncheon meeting of the California Blue 
Goose in Los Angeles on “The Geneva 
Narcotic Conference.” 


nado; public lia- 
bility,  $5,000/ 
$10,000), Prop- 
erty damage 
$1,000. Flat low 
rate. 


Fort DEARSO! 


independent rates and de- 
sirable agency contract, 
but in the company’s 
prompt and fair loss pay- 
ment policy as well. 





John L. Walker, President 


liability $7,500/ 
$30,000, property 
damage $5,000, 
plate glass, extra 
equipment, tor- 
nado. Flat low 
rate. 
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Record Baltimore Premiums 





Shrinkage Shown in Last Six Months 
of 1931 Under Same 
Period 1930 





Fire insurance premiums in Baltimore 
for the last six months of 1931 
amounted to $1,683,074 as compared 
with $1,852,541 for the same period in 
1930, according to the Baltimore salvage 
corps. Stock companies wrote $1,607,- 
250 in premiums the last six months of 
1931, as compared with $1,786,822 the 
last six months of 1930. Mutuals wrote 
$68,378 for the last six months of 1931, 
and $58,397 for the last six months of 
1930. Reciprocals wrote something over 
$7,000 in each of the two periods. 

The Central Fire of Baltimore was 
the leader in the last six months of 
1931, writing $163,546. Among the lead- 
ing companies for the last six months 
of 1931 and 1930 are the following: 


a san cae $ Ba over agents outside. Mr. Cole said that 800 ROOMS 
Home ............ ee T5719 87:456 | this rule is not applied to any but New mee ; 

Baltimore Amer.... 62,264 63,326 England states. He declared that this EVERY ROOM WITH BATH 
National, Hartford.. 48,22 45, is discriminatory and stated that no 

tras Sane 7e or 9 : J : is e 

Royal vvvsv-cecss. 28112 24159 [rule of this kind should be applied by a sisi al al 
Seaboard, Baltimore. 26,029 23,359 | jurisdictional company organization un- r > MON 
Fireman’s Fund.... 23,905 10,409 | til it is used in all states alike. ATTRACTIVE RATES BY THE MONTH 
Li ene Mh Gin cemecene aeaee se aat 

Fidelity & Guar.... 19,02 22,567 . ‘ aed - e 
Continental ......... 18,886 24,355 A RADIO IN EVERY ROOM 
d - i ee 20,949 * 

le Concede Justice of Rates 

ae 16,939 16,006 . . * a re 

ane » BEA <n aa 16,924 30,063 Members of the Bergen County Short walking distance from Grand Central 
Merchants, N. Y.... 16,228 17,628 | (N. J.) Agents Association, after hear- Terminal and B. & O. Motor Coach Station. 
United States. oper eee EY ing R. C. Moore, assistant manager of 1 : ey inininitate 
Homestead ......... 18,3838 16,060 | the automobile department of the Na- en minutes by taxi from Pennsylvania ta. 
Prov. WVGBR.. 60s 0 owes 15,039 19,555 


The Baltimore salvage corps also re- 
ports that the fire loss in Baltimore last 
year totaled $1,243,369 as compared with 
$2,291,338 in 1930. Of this amount, $1,- 
173,886 was covered by insurance. The 
dwellings and contents loss covered by 





insurance amounted to $225,029; mer- 
cantile buildings and contents $721,959; 
manufacturing buildings and contents 
$79,882 and miscellaneous buildings and 
contents $147,014. 





Discrimination 


Is Charged 


E. J. Cole of Fall River Criticizes New 
Rule Promulgated in the 
New England States 








E. J. Cole of Fall River, Mass., at 
the mid-year meeting of the National 
Association of Insurance Agents at 
Cleveland called attention to the new 
rule that has been promulgated by the 
Eastern Underwriters Association ap- 
plicable to New England outside of ex- 
cepted territory, requiring all canceled 
policies to be put through the stamping 
secretary's office. He protested against 
any exceptions being made, saying that 
the agents and brokers in the excepted 
territory thus have a distinct advantage 





tional Bureau of Casualty & Surety 
Underwriters, explain to them at a gath- 
ering at Hohokus, the basis on which 
the new automobile public liability and 
property damage rates were prepared, 
conceded the entire justice of the 
charges and pledged to aid in their re- 
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American Home Cooking Served in a Notable Restaurant 


OSCAR W. RICHARDS, Manager 
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Southwestern Adjustment 
Bureau, Inc. 
Fire, Automobile and Casualty 
Company Adjusters 


622 Heard Bldg. 505 Cons. Bank Bl’g. 
PHOENIX, ARIZ. TUCSON, ARIZ. 





C. F. DAVIS 


Fire - Automobile- - Casualty 
Specializing in Automobile 
330 S. Wells St. Harr 8108-9 & 8148 
CHICAGO 





ROBERT D. DENTON 


Automobile and Casualty Lines 


914 Citizens Trust Bldg. 411 Glass Block 
Fort Wayne, Indiana Marion, Indiana 





CALIFORNIA 





MILO H. NEIDIG 
INSURANCE ADJUSTMENTS 


Representing Companies Only 
Formerly Assistant General Manager 
Pacific Coast Adjustment Bureau 


542 Adam Grant Building 
San Francisco, Cal. 





COLORADO, WYO., & N. MEX. 





C. G. EBERTH & CO. 
ADJUSTERS 
All Branches 
Fire, Automobile—Casualty 
Suite 700—330 So. Wells St. 
CHICAGO 





INDIANA ADJUSTMENT CO. 


Automobile and Casualty Adjustments 


Separate Offices at 
INDIANAPOLIS 
FORT WAYNE 
TERRE HAUTE 
EVANSVILLE 











CHARLES W. KRUEGER 
Adjuster 
(Formerly of Wilson- Krueger Adjustment Co.) 
Over Twenty Years Experience 
Prompt, Personal Service 
942 Gas & Electric Bldg. DENVER, COLO. 
Colorado Wyoming New Mexico 








DELAWARE 


Established 1899 


GREENE, 
WHITNEY & 
MILLER 


ADJUSTMENTS 


175 W. Jackson Street CHICAGO 











HART COOPER 


Adjuster for Insurance Companies 
Fire—Automobile—Casualty 


Delaware Trust Building 


WILMINGTON, DELAWARE 


L. E. JENKINS & CO. 


Complete Claim Service for the 
Companies—All Casualty Lines 
Suite 1942—176 W. Adams Street 
Tel. Randolph 5448 Chicago, Ill. 








DISTRICT OF COLUMBIA 





NICHOLS COMPANY 
INSURANCE ADJUSTMENTS 
Representing Companies Only—All Lines 
Woodward Bidg., Washington, D. C. 
Mutual Building, Richmond, Va. 
Prompt and Efficient Service Since 1921 





FLORIDA 





ARTHUR L. LADD & CO. 


CLAIM DEPARTMENT 
SERVICE TO INSURANCE COMPANIES 


We Will Handle One Case or All Your Cases 
EVERY KIND OF INSURANCE CLAIMS 
A-2027-31 Insurance Exchange, Chicago 


Phone HARRISON 9035 











H. G. HEYWARD 
INDEPENDENT ADJUSTER 


Formerly Manager Florida Offices Southern 
Adjustment Bureau 


1201 Graham Bldg. Telephone 5-3678 
JACKSONVILLE, FLORIDA 


WILSON S. 
LEVENS 


& CO. 


A-1315 INSURANCE EXCHANGE, CHICAGO 
Fire, Auto, Inland Marine, and Casualty 





American Adjustment & Auto 
Theft Bureau 
George E. Weber, Manager 


510 Odd Fellows Building 
INDIANAPOLIS, IND. 





Automobile, Compensation, All Casualty Lines 








H. G. DOUGHERTY 


Insurance adjustments and investigations 

1019-20 Lemcke Bldg. Phone Riley 4548 

Indianapolis Indiana 
Automobile—Inland Marine—Casualty 











Investigations and Adjustments of Multiple Lines of 
Insurance Claims in Indiana 
Federated Insurance Adjusters 
Suite 604 Majestic Building 
Indianapolis, Indiana 


Frank N. Fitzgerald, Counsel 
Lawrence G. Merkel, Manager 
Bernard G. Fitzgerald, Secretary-Treasurer 




















IONS & HEAVRIN 
ADJUSTERS 


OFFICES 


1614 Sty Board Bldg. 317 Guaranty — 
Miami, Florida W. Palm Beach, Fla. 














H. C. HARRISON 


ADJUSTER 
Fire Marine Automobile Casualty Aircraft 


718 Stovall Professional B 
TAMPA, FLORIDA 


Telephone 4722 








ILLINOIS 





Independent Adjuster 
(Fire—Casualty—Marine) 
Aurora, Joliet, Elgin & Adjacent Towns 
Phone Aurora 2-2000 Room 101—100 Main St. 


AURORA, ILL. 








G. W. ROBSON, Jr. 
General Adjuster for Stock Companies 
CITY NATIONAL BANK BUILDING 
OFFICE PHONE 59 

CENTRALIA, ILLINOIS 


signments Given Personal Attention 








THOMAS T. NORTH 
ADJUSTMENT COMPANY 
Automobile—Fire, Theft, Collision, 
Conversion, Liability, Property Damage 
Inland Marine, Burglary 
175 W. Jackson Blvd. Harrison 3230 
CHICAGO 








JOSEPH RICE & CO. 


are TIONS ADJUSTMENTS 
ALL CASUALTY LINES 

Chicago Office Milwaukee Office 

966 Ins. Exch. Bldg. 


Phone: Harrison 8666 Phone: Daly 0664 


601 Guaranty Bldg. 


H. H. FRIEDLEY 
Adjuster 


Many Years’ Experience 
Individual Attention Given Losses 
$01 Chamber of ce Bldg. 

Lincoln 4089 


Indianapolis, Indiana 














Eugene McIntire 
Adjustment Co., Inc. 


Automobile, Casualty, Compensation and 
Surety Adjustments 
Eight, East Market Street 
INDIANAPOLIS 








THOMAS T. NORTH 
ADJUSTMENT COMPANY 
Automobile—Fire, Theft, Collision, 
Conversion, Liability, Property Damage 
~ and Marine, Burglary 
L. ¥ alentine, Mer. 
241 North maine St. 
INDIANAPOLIS 
Head Office: 175 W. Jackson Blvd., Chicago 


Lincoln 4838 











OSCAR A. MORRIS 


ADJUSTER 
JACKSONVILLE, ILLINOIS 


Fire, Automobile and Casualty 
Losses for Companies Only 








Angus B. Ferdinand 


ADJUSTER 
Jefferson Bldg. Phone 6057 


PEORIA—ILL. 


“Oldest & Most Reliable” 











A. M. FOLEY 


Adjustment Bureau 
Covering N. Indiana & S. Michigan 
Automobile, Casualty, Compensation, 
Inland Marine 
Union Trust Bldg. Phone 3-9712 
South Bend, Indiana 








GENERAL INSURANCE 
ADJUSTMENT COMPANY 


Investigation and Adjustment in 
Western Indiana and Eastern Illinois 
Automobile, Casualty and Compensation 
Terre Haute Trust Building 
Phone Crawford 7500 


Terre Haute, Indiana 











THOMAS T. NORTH 
ADJUSTMENT COMPANY 
Automobile--Fire, ‘Theit, Collision 
Conversion, Liability, Property Damage 
Inland Marine. Burglary 
Howard E. Ko pf, Mer. 

American Bank Blde. Kenwood 1410 
DAVENPORT 
Head Office: 175 W. Jackson Blvd., Chicago 





KENTUCKY 





J. H. HARRISON, INC. 


General Adjusters 
Head Office: Starks Bldg., Louisville, Ky. 
Branch Offices 
Cook Bldg., Bowling Green, Ky. 
Weille Bldg., Paducth, Ky. 
Specialists on Automobile Finance Accounts 














Fire, U. & O., Automobile, Casualty 
MARYLAND 
HENRY L. ROSE & CO. 
Incorporated 


Adjusters for Insurance Companies 


General Offices 
BALTIMORE, MD. 


Wilmington, Del. Washington, D. C. 





MICHIGAN 





GENERAL 
ADJUSTING 
COMPANY 
Adjusters of Insurance Losses 
Fire, Automobile, Casualty, Marine 


1031-1033 Penobscot Bldg., DETROIT, MICH. 
Phone Randolph 1886 











MISSOURI 





MoKanOkla Adjustment 
Company 


Adjusters for Companies Only 


605 Temple Bidg., Wichita, Kan. 
431 Railway Exchange Bidg., Kansas City, Mo. 
517 Insurance Bhig., Oklahoma City, Okla. 
420 Beacon Life Bidg., Tulsa, Okla. 











THOS. J. ENGLISH 
Specializing on 


AUTOMOBILE and CASUALTY 
CLAIMS 


Pierce Bldg. ST. LOUIS, MO. 











Fire—Automobile—Casualty 


340 Planters Bldg. 
ST. LOUIS 
Telephone Chestnut 2116 


JOHN A. SCHEIB & CO. 








Phone Central 1886 

Paul M. Wishon Company 
Claim Adjusters 

Cotton Belt Building 408 Pine Street 








NEBRASKA 





THE JOHN D. GARMIRE 
INDEPENDENT ADJUSTING OFFICE 
OMAHA, NEBRASKA—EST,. 1907 
Adjusters 
John D. Garmire, Omaha Jack H. Mack, Scottsbluff 


Frank A. Sucha, Omaha’ Fred L. Burke, North Platte 
John N. Higbee, Omaha Ray W. Harr, McCook 














Insurance 
tons, Reports, Complete 
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Falls City, Nebraska 





Southeast Nebraska Collection, Ad- 
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INDEPENDENT ADJUSTERS B 





OHIO 





Insurance Service 
of Canton, Inc. 
819 Renkert Bldg., Canton, Ohio 


J. A. Anderson, Mgr Phone 5167 


Fire and Casualty Adjustments, Inspections 
and Investigations for Insurance Companies 








JOHN H. McNEAL 
Auditorium Bldg. Cleveland, Ohio 
Phone Main 1926 


GENERAL ADJUSTERS 
ALL LINES OF INSURANCE 








THAYER’S UNDERWRITERS SURVEY CO., INC. 
502-3-4-5-6 Pinaase Ere 
E. A. Thayer, : one er, 
President -Tr 
73 Prospect Ave. CLEVELAND, “OHIO 
Claims adjusters for the Companies in every 
kind of insurance loss. 30 years’ experience 
qualifies us. 








Van-Reed & Company 
C. L. Harris & Company 


General Adjusters 
Cleveland—905 Swe.land Bldg. 
Akron—412 Akron Savings & Loan B'dg. 
Youngstown—810 Mahoning Bank Bidg. 
Totedo—628 Nicholas Bldg. 
Columbus—t0th Foor, Outlook Bldg. 
Cincinnati—1216 First = Bank Bldg. 
Lima—808 Lima Trust Bidg 





OKLAHOMA (Cont.) 





C.R. WACKENHUTH 


Adjuster for Stock Companies Only 


TULSA, OKLAHOMA 
3160 South Owasso St. Phone 2-5460 











OREGON 





RALPH R. SOWERS, INC. 


Insurance Adjusters 
Telephone Beacon 2144 


807 Terminal Sales Building 
PORTLAND, OREGON 











TEXAS 





PERRY INSURANCE CLAIM 
SERVICE 


Southwestern Life Bldg. Dallas, Tex. 
Automobile and Casualty Claims 
Any Where in Texas” 
Branch Offices 
Ft. Worth—Wichita Falls—San Angelo— 
El Paso 





VIRGINIA 





FRED W. PETERS 


INDEPENDENT ADJUSTER 
Fire, Tornado and Automobile Losses 


1041 Third National Bldg., DAYTON, OHIO 
Over Twenty-Six Years Company Service 








The General Insurance Adjustment Co. 
Ohio Bank Building 
TOLEDO 


Complete Claim Service 














Centrally Located Phone Us Day or Night 


Central Adjustment and Inspection Bureau 


D. R. Stettler, Manager 
VAN WERT, OHIO 


General Insurance Adjusters 
Experienced men in all parts of Ohio, South- 
ern Michigan, Western Pennsylvania and 

tern Indiana 











WOOD & COMPANY 


General Adjusters—AHl Lines of Insurance 
ert ood—20 Years General Claim Agent 
PENN- OHIO SYSTEM, Youngstown, Ohio—Power— 
Electric Railway—City and Interurban Bus Lines 
GEN. CLAIM DEPT.—703-705 City Bank Bidg. 
YOUNGSTOWN, OHIO 
Phone 3-0914 














OKLAHOMA 





Bates Adjustment Company 
“We have served the companies for 
more than thirty years” 


Oklahoma City, Okla. Tulsa, Okla. 
W. S. Hanson, Mer. R. W. Murray, Mer. 


J. W. GREGG, Adjuster 
State & City Bank Building 
ROANOKE, VA. 
Prompt and Personal Service 


Fire—Automobile—Casualty 














WASHINGTON 





F RANK ALLYN, INC. 


stablished 1915 
MEHLHORN BUILDING SEATTLE 


General Adjusters—All Lines 


Branch Offices: Spokane, Tacoma, Aberdeen 

PORTLAND, OREGON 

Units in Other Pacific 
Cities 


Service Northwest 








WISCONSIN 





Rehfeld Adjusting Company 
General Insurance Adjusters 


Madison 
Phone Badger 1621 
Fond du Lac 


3 W. Main St. 


39 E. 10th St. Phone 7066 








THOMAS T. NORTH 
ADJUSTMENT COMPANY 
Automobile—Fire, Theft, Collision, 
Conversion, Liability, Property Damage 
Inland Marine, Burglary 
A. E. S. Prior, Mgr. 

828 N. Broadway Phone Daily 5620 
MILWAUKEE 


Head Office: 175 W. Jackson Blvd., Chicago 











THE FULLER ADJUSTMENT COMPANY 


Prompt Adjustment Services 
Provided in Oklahoma 


Offices at 
Tulsa, Okla. 
440 Philcade Bldg. 
L. M. Hallock, Mgr. 


Oklahoma City 
215 Merc. Blidg. 
Carl Edwards, Mer. 











HID RNMANSSUONUAIN CLE, (CO) Iam. OF LONDON 


NURNBERG ADJUSTMENT CO. 


General Adjusters 
Representing Stock Companies Only 
Underwriters Exchange Bldg. 

MILWAUKEE 
828 N. Broadway Phone Daly 5620 
BELOIT OFFICE 


Goodwin Block Phone 3753 
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spective communities all accident pre- 
vention moves, appreciating that only 
through a reduction in the loss cost can 
rates for insurance be reduced. 


Change in Buffalo Agency 


BUFFALO, March 30—The Har- 
rison, Rich & Cormack agency is being 
taken over by the new firm of Rich, 
Bartlett & Cormack. G. B. Rich be- 
comes president of the new company; 
A. H. Cormack, vice-president; E. E. 
Jartlett, general manager and _treas- 
urer, and W. J. Jenkins, secretary. 


Think Self-Insurance Move Ended 


BUFFALO, March 30.—Following a 
long squabble over the placing of mu- 
nicipal insurance in Buffalo, a_ special 
committee has been named by the city 
council to apportion this business. It 
is believed this action will put an end 








to repeated demands that the city be- 
come a self-insurer. 


N. J. Smoke and Smudge Law 
TRENTON, N. J., March 30.—The 


insurance law has been amended in New 
Jersey to permit companies to write 
smoke and smudge coverage in the state. 
The bill has been signed by the gov- 
ernor and becomes effective immediately. 


Martin Insurance Society Speaker 


R. P. Martin, attorney in charge of 
the home office claim department of the 
Independence Indemnity, spoke upon 
“Grasping Our Opportunities” before 
the Insurance Society of Philadelphia 
a few days ago. 





Howard Stewart of the Helmbolid & 
Stewart agency, Clearfield, Pa., has been 
named as a member of the Pennsylvania 
game commission. 








IN THE CANADIAN FIELD 





Would Eliminate Conflict 





Dominion Government Insurance Bills 
Introduced—Not Yet Approved 
by Provinces 
OTTAWA, CAN., March 30.—Two 
insurance bills designed to eliminate any 
conflict of authority existing between 
l:ominion and provincial legislation have 


been introduced by Senator Arthur 
Meighen, government leader. The prov- 
inces of Ontario and Quebec have not 


yet acquiesced in the terms of the new 


bills. Further conferences will be neces- 
sary, but meantime the bills can be con- 
sidered by the senate committee. 

A privy council judgment last year 


found some of the provisions of the a- 
act infringed on prov- 
incial jurisdiction, which nec coulined the 
new bills. 

Che first bill establishes the depart 
ment of insurance on the bases laid down 
in the recent decisions. The second bill 
deals only with foreign companies. Brit 
ish companies were not included in the 





bill relating to toreign companies but 
would be dealt with in a third bill con 
cerning Dominion companies. 
The Canadian companies feel 
while provincial rights must be 
nized, the control of companies from a 
solvency standpoint should be left with 


that 
recoyg- 


| a central authority. 





| tated by 
| and designed to 


ONTARIO POSITION 


TORONTO, March 30.—Discussing 
the “insurance temporary provisions 
act” in the Ontario legislature, H. W. 
Price, attorney-general, outlined the 
position of the province with regard 
to insurance companies, and contended 
it was a matter of provincial and not 
Dominion jurisdiction. 

The bill asks the legislature to em- 
power the lieutenant-governor-in-coun- 
cil to make such orders and regulations 
as may be I 


OUTLINED 


required between now and 
the prorogration of the next session of 
the legislature with respect to insurance 
business, the licensing of companies and 
the amending or repealing of Ontario 
insurance laws. 

The proposed act is a “stop-gap” 


measure, Mr. Price declared, “necessi- 





extraordinary circumstances 
bridge the months be- 
tween now and the next session, by 
which time the constitutional issue 

the Dominion will, we 


with 
hope, be 


A PROGRESSIVE COMPANY FOR PROGRESSIVE AGENTS 


CHICAGO 





ANCISCO 


INFEST 


settled | bear 


and a revision of our insurance statutes 
can be ready for consideration by the 
legislature.” 


Central Contrel Advocated 


Central control of insurance in Can- 
ada was advocated by Premier Bennett 
of the Dominion in the house of com- 
mons in Ottawa. He expressed the 
hope that “some of our provinces, unit- 
ing with the Dominion, will agree that 
it is to the public interest that there 
should be a central control of insur- 
ance rather than a control by every 
province in this confederation.” He 
said that perhaps when business condi- 


tions improve, a comprehensive investi- 
gation of insurance might be advan- 
tageous. He said that there are defects 
in the present investment laws affect- 
ing insurance companies and that more 
stringent restrictions might be desir- 


able. 


Ontario Tax Bill Advanced 
TORONTO, March 30.—A bill has 
} 


been advanced by the Ontario legisla- 
increase the tax on 
premium income of life companies from 
1% percent to 1344 percent; 
panies trom 1 percent to I percent, 
and on all other insurance comp: 
trom 1 percent to 2 percent 


ture, which would 


on fire com- 


Canadian Notes 


The Milwaukee Mechanies ha with- 
drawn from Manitoba 

George Paecaud of Montreal ha 
ippointed Ontaric« 


provincial age 


the Tokio 





Motor Insurance | 
Events 








Report of Allstate Is Given 


Interest Taken in First Year Results 
of the Sears, Roebuck & Company 
Automobile Carrier 


Total assets of the Allstate of Chi- 
cago, the automobi carrier aftiliated 
with Sears, Roebuck & Co., as of Dee. 
i] 1931 1 nted to $710,296; un- 
earned premiums, $81,250: inpaid 
claims, $7,649; capital, $350,000; net sur- 
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i$ J A Directory of Responsible Attorneys Specializing in Insurance Law 


CALIFORNIA 


INDIANA 


MINNESOTA (Cont.) 





Dinkelspiel & Dinkelspiel 
333 Montgomery St. Garfield 8630 
14th Floor Pacific National Bank Bldg. 


San Francisco, Calif. 


Associates 
Henry G. W. Dinkelspiel David K. Lener 
Martin J. Dinkelspiel Alfred J. Stern 
John Walton Dinkelspiel Hiram FE. Casey 
All Phases of Insurance Litigation 


and Business 








Wayne R. Millington 


General Insurance and Surety 
ADJUSTMENTS AND LITIGATION 
elephone DOU glas 1123 


837 Mills Bldg. SAN FRANCISCO 





CANADA 





Mehr & Home 


Barristers & Solicitors 
25 West King Street 
Toronto, Canada 

National Surety Company, Lon 
don Guarantee, & Accident Company Limited 
United States Casualty Co.. Union Indemnity 
Co. and United States Fidelity & Guar 
anty Co. 


Counsel for 





GEORGIA 





Bryan & Middlebrooks & Carter 





ATLANTA Candler Building GEORGIA 
Shepard Bryan W. RR. Tichenor 
Grover Middlebrooks W. Colquitt Carter 
Chauncey Middlebrooks Edward B. Everett, Je 
0. W. Russell M. HO Meet 
FIRE, LIFE AND CASUALTY 
Insurance Litigation in the Southern States 
ILLINOIS 





Bradley, Harper & Kiggins 


33 South Clark St. 
Chicago, IIl. 


Insurance claims and _ litigation, 
Insurance Department and legislative matters, 
and general insurance counsel. 


all classes. 


GEORGE A. HENRY 
INSURANCE ATTORNEY 


504-5 Meyer-Kiser Bank Bldg., 
Indianapolis, Indiana 
Specially equipped to handle 
Investigations—Adjustments—Litigations 





OHIO (Cont.) 
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SEXTON, MORDAUNT, KENNEDY 
& CARROLL 


Adjusters and Investigators sent to any place 
in the Northwest 


Security Bldg., 
Minneapolis 


Pioneer Building, 
St. Paul, Minn. 


WM. A. FINN 


ATTORNEY AT LAW 


General Insurance, Casualty & Surety Prac- 
over entire State of Ohio. 


628 Nicholas Bldg. 





tice. Exceptional facilities for Investigations 


TOLEDO 








Slaymaker, Merrell, Ward 
& Locke 


Attorneys specializing in All Phases of 
Fire, Marine, Life & Casualty 
Insurance Litigation 
751-760 Consolidated Bldg. 
INDIANAPOLIS 








ERNEST E. WATSON 
All Lines 
Represent Companies Only 
Including Defense of Negligence 
936 Andrus Bldg. Minneapolis 








Clarence C. Wysong 


PRACTICE LiMITED TO 
INSURANCE LAW 
722 Circle Tower 


Indianapolis, Ind. 





IOWA 





JOHN D. RANDALL 


Lawyer 


American Trust Bldg. 
CEDAR RAPIDS, IOWA 








Jesse A. Miller Oliver H. Miller 
Frederic M. Miller J. Earle Miller 


Miller, Miller & Miller 
LAWYERS 
1316-1318 Equitable Building 


Des Moines 


BUNDLIE KELLEY 
ST. PAUL 


Maintain department for adjustment 
and investigation of claims 





OKLAHOMA 





Rittenhouse, Webster & 
Rittenhouse 


American National Bank Bldg. 
OKLAHOMA CITY 











MONNET & SAVAGE 
Attorneys-Counselors 
Kennedy Bldg. 


Eugene Monnet Royce H. Savage 


Tulsa, Oklahoma 





ORR, STARK, KIDDER & FREEMAN 


llth Floor, Minnesota Bldg. 
ST. PAUL 
INSURANCE LITIGATION 


Special Department for 
Investigations and Adjustments 


SOUTH DAKOTA 





BAILEY & VOORHEES 
Charles O. Bailey (1860-1928) 
John H. Voorhees Melvin T. Woods, Jr. 
Theodore M. Bailey Roswell Bottum 
Howell L. Fuller 
BAILEY-GLIDDEN BUILDING 








NEW JERSEY 





SAMUEL M. HOLLANDER 
COUNSELOR AT LAW 


2704-2710 Lefcourt Newark Building 
11 Raymond Blvd., Newark, N. J. 


Telephone 1140-1 Market 


Specialist in the Law on Breach of Warranty 
and General Insurance Cases 


SIOUX FALLS 
INSURANCE PRACTICE 





TENNESSEE 





WILLIAM HUME 
NASHVILLE 

















Cassels, Potter & Bentley 


1060 The Rookery 
CHICAGO 


Parrish, Cohen, Guthrie 
Watters & Halloran 


Attorneys and Counselors at Law 
Register and Tribune Building 


DES MOINES 








KENTUCKY 


NEW YORK 


David F. Lee David Levene Edwin F. Verreau 


LEE, LEVENE & VERREAU 
TRIAL LAWYERS 


316 Security Mutua! Bldg. 
BINGHAMTON, NEW YORK 


Insurance attorneys 





Especially equipped to handle 
investigations, adjustments and litigation over cen- 
tral New York 























Dent, Weichelt & Hampton 
111 The Rookery Building 
Chicago, II. 


ial attention to the law relating to all 
s { Corporate Surety Bonds 


Woodward, Hamilton & Hobson 


Insurance Attorneys 


615-24 Inter-Southern Bldg. 
Louisville, Ky. 

















EKERN & MEYERS 


Insurance Attorneys 


One La Salle St. 
CHICAGO 


MICHIGAN 





DUNHAM, TAYLOR & ALLABEN 
ATTORNEYS AT LAW 


1012-1016 Grand Rapids National Bank Bldg. 
GRAND RAPIDS 











Silber, Isaacs, Silber & Woley 
Attorneys & Counselors 
208 South La Salle Street 
CHICAGO 
Special Attent to the Law of 
Fire Insurance and Taxation 


MINNESOTA 


JOHN A. MILLENER 


Attorney-at-Law 
733 Genesee Valley Trust Bldg. 
Rochester, N. Y. 


Specializing in insurance matters. 


Facilities for 
making investigations, 


adjustments and handling 
litigation in Western New York. General Counsel for 
Columbian Protective Association. 





OHIO 





Rees H. Davis Fred J. Young 


DAVIS & YOUNG 


Attorneys at Law 
General Insurance, Fire, Casualty & Surety 
Practice. Also facilities for investigations 
over Northern Ohio 


Guardian Bldg. CLEVELAND 











Mitchell, Gillette & Carmichael 
12th Floor, Alworth Bldg., 
Duluth 
Insurance Litigation 


Special Department for 
Investigations and Adjustments 











WASHINGTON 





ROBERTS, SKEEL & HOLMAN 


Alaska Building 
ite W. Roberts Wm. Paul Uhimann 


s. <4 Everett 0. Butts 
om ° oilman 
Tyre H. Hollander 7 + ae 





; A. P. Curry 
Glen E. Wilson 
Edward Hutcheson W. E. Evenson, Jr. 
Frank Hunter H. Henke, Jr. 
SEATTLE 





WISCONSIN 





Chester D. Richardson 
Casualty Insurance 
KENOSHA, WIS. 

1-2 Dale Block Telephone 2-2811 








BLOODGOOD, STEBBINS & BLOODGOOD 
Warner Bldg., 212 W. Wisconsin Ave. 
MILWAUKEE 
Representing U. S. Fivelity & Guaranty 


Company, Metropolitan Life Insurance Com- 
pany, Globe Indemnity Company 





KNEPPER, WHITE, 
SMITH & DEMPSEY 


44 East Broad Street 
COLUMBUS, OHIO 


Trial Work—Investigations—Adjusting 











JAMES E. COLEMAN 


Insurance Attorney 
1434 Bankers Bldg., Milwaukee, Wis. 


Claim Department to Investigate and 
Adjust Claims for Companies 








BROWN, HAY & STEPHEN 


714 First National Bank Bldg. 
SPRINGFIELD 








Geoffrey P. Mahoney 


Attorney and Counselor 
831 Metropolitan Bank Building 
Minneapolis, Minnesota 
Investigation and Adjustment of Claims 








STAHL, STAHL & STAHL 


Attorneys-at-Law 
Main Office 
Stahl Building, Fremont, Ohio 
Branch Offices: Port Clinton, Bowling Green 
Actively handling adjustments and litigated matters 
in Sandusky, Seneca, Ottawa, Wood and 
Erie Counties, Ohio 








GERALD P. HAYES 


Attorney 


Insurance litigation and claim work in any 
part of Wisconsin 


905 Ist Wis. Natl. Bank Bldg. 
Milwaukee 
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started in May, 1931. Recently a run- 
ning mate, the Allstate Fire, was or- 
ganized. The premiums were written in 
the last eight months of the year, prac- 
tically all in Illinois. 


L. E. Walker Has Resigned 


Fort Dearborn Vice-President Will 
Likely Open a General Agency 
of His Own 


IL. E. Walker, vice-president of the 
Fort Dearborn of Chicago, in charge of 
agencies and production, has resigned. 
He was formerly associated with the 
Goodrich Rubber Company in Iowa and 
when his brother, John L. Walker, 
president of the Fort Dearborn organ- 
ized the company 11 years ago, L. F. 
was brought in and has been successful 
in production work. L. E. Walker will 
probably establish a general agency for 
automobile business in Illinois, Indiana 
or Missouri. He resides at 1518 Oak 
avenue, Evanston, Ill., where he is mak- 
ing his temporary headquarters. 


Grossmith Has Resigned 


L. B. Grossmith, assistant secretary 
of the St. Paul Fire & Marine in charge 
of its automobile department, has re- 
signed. Mr. Grossmith formerly trav- 
eled in Illinois. The assistant in the 
automobile department is M. D. Price, 
also a former field man who had south- 
ern Illinois and later was transferred to 
Ohio. 


New England Men 
Protest Action 


(CONTINUED FROM PAGE 5) 


scribed the plan that the Minneapolis 
Underwriters Association has advanced 
to put into effect the reciprocity sys- 
tem. He showed how lists of business 
people in Minneapolis purchasing stock 
insurance have been gathered until now 
it has become formidable. He said that 
the Minneapolis Underwriters Associa- 
tion has been able to forward the cause 
of stock insurance many fold because of 
this active campaign. 

* V. Bruns of Syracuse, N. Y., said 
that an agent can begin in his own office 
and organize it as a unit in a reciprocity 
campaign. He can see to it that the 
members of his own family, his em- 
ployes and their families deal only with 
enterprises that purchase stock insur- 
ance. In other words, Mr. Bruns said 
that an agent should take his own dollar 
and that of his family and see where it 
is going. 

I. M. Sparlin of Rochester, N. Y., 
chairman of the membership committee 
of the National Association of Insur- 
ance Agents, said that the organization 
had 11,269 members as of March 1, 
which is 1,436 less than Sept. 1. If the 
quota set up in the five year develop- 
ment plan is to succeed, there must be 
2,818 new members secured by Aug. 31. 

The automatic cancellation plan advo- 
cated by J. L. Case of Norwich, Conn., 
providing for automatic cancellation of 
policies on the 15th day of the following 
month after the policy is issued unless 
the premium is paid was adopted by the 
mid-year meeting. A committee con- 
sisting of the president, secretary and 
chairman of the executive committee of 
the National association and three local 
agents will be appointed to draft plans. 
Mr. Case has been in touch with com- 
pany executives, attorneys, organization 
men, insurance commissioners, local 
agents, etc., and has acquired a vast 
fund of information. Undoubtedly Mr. 
Case will be appointed chairman of the 
committee. 

George D. Markham, one of the pio- 
neer ex-presidents, arrived at Cleveland 
Wednesday morning. He was elected 
an insurance director of the United 
States Chamber of Commerce through 
the efforts of local agents. Mr. Mark- 
ham was called to the platform and said 
that the United States Chamber is the 
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effective voice of business. He said = Indianapolis office which is needed to 


pronouncement is made by the organiza- 
tion until a very careful study is made 
as to what should be said. This policy, 
he declared, inspires confidence. In 
speaking of agency qualification laws 
Mr. Markham said that deeply below 
any qualification law should be a con- 
ception of what an agent ought to be. 
The agent, he said, should be the trusted 
local officer of a company. His respon- 
sibility should not be divided by having 
other agents represent the same com- 
pany in the same territory. He should 
be much more than a solicitor and pro- 
ducer. The sole agency system, Mr. 
Markham says, gives prestige and 
authority to an agent. 


Lasher Goes to Chicago as 


General Manager for Home 
(CONTINUED FROM PAGE 5) 


farm, service, and marine departments, 
each of which is directed by an experi- 
enced head. Mr. Lasher, who will as- 
sume the new post April 4, has been 
identified with the Home since 1904. 
For a number of years past he has 
been Indiana state agent for most of its 
companies, including, in addition to the 
Home, the Franklin and the City of 
New York. He was in New York City 
last week and received his new appoint- 


ment from President Kurth. As _ evi- 
dencing Mr. Lasher’s standing in his 
home territory he was awarded the 


Chandler silver cup in 1929, an award 
presented annually at Indiana Insurance 
Day to the individual who in the opin- 
ion of the judges contributed most to 
the upbuilding of the insurance busi- 
ness in the state during the preceding 12 
months. 


Me. Lashei’s Career 


Mr. Lasher was born in Crawford 
county, Pa., and in his early youth went 
with his family to Indianapolis where 
he finished his schooling in a local high 
From 1897 to 1904 he was em- 
ployed by T. C. Day & Co., mortgage 
loan investors with a number of insur- 
ance company clients. In the final two 
years of this connection he was especi- 
ally identified with the general agency 
of the casualty branch of the Aetna Life 
which was opened for that company as 
to Indiana by the Day company office. 

While with the Day office Mr. Lasher 
married the daughter of the late J. B. 
Cromer, state agent of the Home of 
New York. Upon the death of Mr. 
Cromer’s only son, James, who was spe- 
cial agent of the [ Indiana 


s¢ hool. 


Home for 
under his father, Mr. Lasher joined Mr. 
Cromer as special agent, continuing in 
this capacity until after the death of 
Mr. Cromer and becoming state agent 
of the company in 1917. 

Has Large Organization 


smalk field organization the 
Home’s Indiana field staff has grown 
until now a large suite accommodates 
the recording and farm field staffs, the 
engineering and legal departments. 

Mr. Lasher has taken a prominent 
part in various state organization activ- 
ities for many years. Because of his 
marked qualities of leadership he has 
held official positions in various state 
associations and he has served on many 
of the most important committees in 
recent years relating to fire underwrit- 
ing and insurance legislation in Indiana. 
He has been president of the Indiana 
Fire Underwriters Association and the 
Indiana Fire Prevention Association, 
and vice-president and director of the 
Insurance Federation of Indiana. He 
was also a director of the Fire Under- 
writers Association of the Northwest. 
Among other distinctions, not to be 
omitted, is his claim to being one of 
the original “Pelviteers,’ a most ex- 
clusive organization. 

Mr. Lasher will spend a part of next 
week in Chicago and most of the fol- 
lowing week. He will spend most of 
his week ends at home for a time until 
he gets things in shape to move to Chi- 
cago. He will give attention to the 


From a 





ease things over for his successor, who 
has not been named. 

He has one son, John C. 
student at Williams College. 


Fire Loss Takes 
Big Jump in 1932 


(CONTINUED FROM PAGE 3) 


Lasher, a 


compared with larger cities where the 
depression has hit the heaviest. 

One situation is troubling a number 
of leading loss men, the companies’ dis- 
position to compromise dubious claims 
where direct proof of criminality is 
lacking, rather than to contest them to 
the last ditch. Progressive company 
adjusters see in this practice the prin- 
cipal cause for the large number of 
crooked claims filed. 

They believe for the companies to 
condone the offense by paying the 
crooked claimant anything, is to cause 
many more crooked claims to spring up. 
Intimates of assureds who file crooked 
claims and compromise for cash figure 
they should be able to get away with 
the same racket, and usually there are 
a number of people in neighborhoods 


surrounding the scene of a fire, who are 


convinced the claim was crooked and 
also are induced to attempt the same 
thing. 

Many companies look on the com- 


promise settlement of a crooked case as 
a “nuisance tax” and a necessary evil 
in the avoidance of expensive litigation. 
It is common practice to balance the 
cost of the compromise — settlement 
against the probable legal cost if the 
case is contested. 

One general adjuster says that while 
a saving may be shown in an individual 
case by compromising with the crooks, 
in the long run this practice is costly 
and the only way to reduce these illlegal 
claims to a minimum is by presenting 
a united and uncompromising front of 
all companies against those who burn 
their properties for profit. 


Agents Ask Advance Notice 
on Drastic Rate Changes 


(CONTINUED FROM PAGE 5) 


having been called in and the matter 
talked over. While the reduction in de- 
pository bond commissions might be 
thoroughly justifiable, he said that the 
companies had no right to take this 
action where the agents are so vitally 
involved without talking it over with 
their representatives. 


Branch Office System Is 
Attacked by Local Agents 


(CONTINUED FROM PAGE 4) 


said, is putting the non-policy-writing 
agents of Philadelphia on a brokerage 
basis. Heretofore the branch offices 
did al! the work and the agents got full 
pay. W. J. Chase of Philadelphia 
wanted the association to go on record, 
asking the companies to abolish branch 
offices. 

L. C. Hilgemann of Milwaukee as- 
serted that some of the so-called broker- 
age service offices of companies are prac- 
tically functioning as branch offices, and 
in some cases, he declared they are a 
detriment to local agents. He believes 
that it will be much more desirable 
where an agent desires service in a 
distant city to do business direct with 
some local agent there rather than have 
the brokerage department of any of his 
companies do the work for him. 

The executive committee of the Na- 
tional association suggested a statement 
which was adopted by the mid-year 
meeting as follows: 

“Through the operation of home of- 
fice counters and company branch offices 
(as distinguished from company service 
offices) certain practices have grown up 
which have created unfair competition 
with the agency system. These practices 
have resulted in increasing the cost of 








29 


doing business with a resultant greater 
cost to the public. The direct contact 
of assured through salaried representa- 
tives and incompetent solicitors is not 
only inimical to the agency system but 
to public interest as well. Adequate in- 
surance protection requires, and the 
public is entitled to receive the counsel 
and aid of those best qualified to pro- 


vide it. Therefore, in the interest of 
genuine economy and the best public 
service available for property owners, 


we affirm our conviction in the efficacy 
of the agency system and declare our 
continued opposition to the branch office 
system.” 








Today 


Buyers of insurance 
are demanding the 
best. Realizing this 
the Twin City Fire 
has developed until 


it is able to serve 
them _ completely 
and satisfactorily in 
all their insurance 
problems. 

“Writing fire, tor- 
nado, farm, auto- 
mobile, hail, tractor, 
aeroplane damage, 


customers’ goods, 
fine arts, fur coats, 
jewelry, fur floater, 
parcel post, regis- 
tered mail, tourists 
floater, annual tran- 
sit, trip transit, neon 











signs, merchandise 
sold under _ con- 
tract.” 


TWIN CITY 


Fire Insurance Company 


Minneapolis Minnesota 

















SPECIAL 
ENGINEERS 


Have your assureds buy direct 


AGENTS 


from manufacturer and save 
money. Write for our special in- 
surance agents’ prices on... . 


UNDERWRITERS’ INSPECTED 
FIRE EXTINGUISHERS 


The General Mfg. Co. 
St. Louis, Mo. 


Manufacturers of Fire Extinguishers, Fire 
Apparatus and Allied Products 


INCORPORATED 1905 
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In All Transactions 


we are better pleased if we deal with persons 
who "know" their business. A man places in- 
surance with the agent whose knowledge of what 
he seils is certain and intelligently presented. 
The man_ that 

instills confidence in 

those he deals. Be- 

cause General Agents 

"know" local agents 

like to place busi- 

ness with them. 

The General 

Agent who is 

thoroughly _ac- 

quainted with his 

territory from 

being "right on 


knows 








« « « « 


the ground," knows which risks he can and can- 
not accept. He has a searching knowledge of 
economic and insurance conditions in his terri- 
tory and imparts confidence and friendliness to 
local agents. Local agents find their General 
Agent who is always close at hand can give them 
helpful advice and splendid service in handling 
any business. In these times local agents find it 
an advantage to have ''nearby"’ a General Agent 
that "'knows'' and is extremely helpful in all 
transactions. Note from the opposite page the 
General Agent nearest you. Let him explain 
to you the advantages of the General Agency 
plan. 
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THESE GENERAL AGENTS DO NOT COMPETE WITH LOCAL AGENTS 
ALABAMA A. H. TURNER NORTH CAROLINA 
HURT & QUIN, INC. Areata, Ste 
Atlanta, Ga. STECKLER-WAGNER, INC. n — 
A. H. TURNER New Orleans, La. 
Atlanta, Ga. MICHIGAN OHIO 
ARKANSAS A. J. HOLSTEIN GENERAL AGENCY G. L. RAMEY AGENCY. INC. 
L. B. LEIGH & CO. ee Dayton, Ohio 
Little Rock, Ark. MINNESOTA 
eatih ag A i E. M. ZUEL & CO. OKLAHOMA 
shi ii ile Mankato, Minn. 
TREZEVANT & COCHRAN ENCK & LINNELL. INC. KANSAS UNDERWRITERS 
Dallas, Tex. Minneapolis, Minn. Wichita, Kans. 
COLORADO R. M. NEELY CO. TREZEVANT & COCHRAN 
STANDART, MAIN & BREWSTER, INC. sabercats Dallas, Tex 
Denver, Colo. MISSISSIPPI 
COBB & STEBBINS A. H. TURNER OREGON 
Denver, Colo. Atlanta, Ga 
——" PHIL GROSSMAYER COMPANY 
REYNOLDS OTHERS STECKLER-WAGNER, INC. Portland, Ore. 
remont, Neb. New Orleans, La. 
FLORIDA SOUTH CAROLINA 
HURT & QUIN, INC. Lip American Association of Insurance General Agents is HURT & QUIN, INC. 
Atlente, Ge. a ag opposed to a of —_— rare Atlanta, Ga. 
the Ameri A stem. is campaign is de- 
A. H. TURNER pn i wane p areca of all near svaietiads A. r TUaten 
Atlanta, Ga. ee agents can express their approval or gt oa of o ila 
ideals expressed in this advertising series by placing compli- 
SEORSIA wanlens he of business with the offices listed herewith a SOUTH DAKOTA 
HURT & QUIN, INC. are contributors to the support of this publicity. Such local | JOHN M. COGLEY, INC. 
Atlanta, Ga. agency appreciation and endorsement will aid materially in | Sioux Falls, S. D. 
A. H. TURNER assuring the continuance of this constructive enterprise. All 
” iin tie advertisers whose names appear on this page are members of TEXAS 
iaaii the American Association of Insurance General Agents. CRAVENS. DARGAN & CO. 
Houston, Tex. 
ei hiaali og -raial MISSOURI GEORGE M. EASLEY & CO. 
pringfield, Illinois Dallas, Tex. 
INDIANA maaan rae TREZEVANT & COCHRAN 
G. L. RAMEY AGENCY, INC. prprein 
Indianapolis, Ind. UTAH 
EBRASKA 
IOWA " . COBB & STEBBINS 
A. J. LOVE & COMPANY sitet ioe guia arias 
Omaha, Nebr. a VIRGINIA 
KANSAS REYNOLDS BROTHERS ade dag -vingat 
KANSAS UNDERWRITERS Fremont, Neb. eee 
Wichita, Kans, WISCONSIN 
C. P. HELLIWELL 
MILLER-STUDEBAKER AGENCY cnaptieonne Milwoukeo, Wis 
Topeka, Kans. COBB & STEBBINS 
alia ii WYOMING 
COBB & STEBBINS COBB & STEBBINS 
Denver, Colo. STANDART, MAIN & BREWSTER, INC. a 
Denver, Colo. REYNOLDS BROTHERS 
LOUISIANA + seanntgy* 
TREZEVANT & COCHRAN TREZEVANT & COCHRAN STANDART, MAIN & BREWSTER, INC. 
Dallas, Tex. Dallas. Tex. Denver. C 
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THESE GENERAL AGENTS ARE IN EFFECT HOME OFFICES IN THEIR TERRITORY 
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REINSURANCE 


IS ONE OF THE TOOLS OF THE TRADE 
OF AN UNDERWRITER. 


MUST BE PRECISE, FINELY TEMPERED, 
BEAUTIFULLY FINISHED. 


SUCH A TOOL IS A TREATY WITH 


EMPLOYERS 
REINSURANCE 
KANSAS CITY CORPORATION 


NEW YORK 


counaac KANSAS CITY, MO. 
LOS ANGELES E. G. TRIMBLE, President 
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Fire Is Struck at_ | Want Clear Information _ |Need Definition 


Cleveland Session on the Rate Increases of Inland Marine 
Percy Goodwin Criticizes National - —— Member of Committee on Overlap- 


\t the mid-year meeting of the Na- | increases in automobile insurance rates : : 
r sualt uret s ep Sue knees ing o ; S 
Bu oan of Casu y & 5 y tional Association of I1 surat e Agents |to the end that a larger proportion ot I ng of C verages Gives 


Underwriters | a resolution was passed urging that the | licensed cars be insured. It is highly Views 
reasons underlying the increases in auto- | important that the responsibility of the 
- mobile rates be mede clear. This was | public in making of rates be better un 


ASKS REAL COOPERATION brought up at the national council meet- derstood ; and that courts and juries in FORM COMPETITION BAD 


ing and was passed by the organization | awarding unreasonable damages are ma 
as a whole The statement is as fol- | terially contributing to rate mecreases 
llows: the members of this association pleda 
A. W. Whitney Tells About Movement “Because stock company insurance their cooperation and support to a na-| Establishment of Clear-cut Line of 
essential to the credit of the nation, it | tional campaign for the dissemination of 











to Cut Down Frequency of the firm belief of the national coun iIntormation concerning these important Demarcation Would Be Better 
Automobile Accidents cil, the executive committee, and_ the | matters. We urge that the executive Than Rating Laws 
mid-winter conference of the National | committee of this association inaugurate 
catia \ssociation that the public should im- | an immediate movement to convince cas 
, : a ae elv he informed. not only of 41 nalty company m: nen eae : 
The only real fire struck at the mid- nediat hy DE MIOrMed, HOC ON the | walt) npany management that such a \ member of th mmittee of the 
; ; ae 5 advantage of stock company insurance, operative program is imperative and | , % ’ Seay i 
year meeting of the National Associa- |},4 the reasons underlying the recent |should be immediately undertaken,” National Bureau of Casualty & Surety 
tion of Insurance Agents at Cleveland derwriters on overlapping of casu- 


followed the talk of A. W. Whitney, as- 
ociate manager of the National Bureau 


alty and inland marine, is author of the 


'April 1 May Bring Crisis | Glass Setting Charges Are | following communicatior 


“is ace . ) Sy ps aalinis r ry ite it | . . . . | r e e | > 4 le it ne uf nd rine 
i Ca ualty & irety Under vriter in| in West Virginia Contest Reduced 5-15% in Chicago | | ul pt d Inland Ma 
charge of the accident prevention divi- | | Is Left Free Hand’ which appeared in 
sion when Percy Goodwin of San Diego, : ; ; ; | March 1 1¢ f THe NATIONAL 
Cal., former president, criticized the bu- NEW YORK, March 30 here ha In view of the fact that the glaziers’ , 


: , | UNDERWRITER 1S very interesting 
: 1 . é been no material change in the auto- i = ; 
rea] - a ye Ss rece Me - } 

reau for promulgating its recent auto-| »,ohile rate situation in West Virginia 


union of Chicago has accepted a wage ri : ; 
i 51.77 by 4¢ : re ar eemingly go reason 
reduction from $1.77 an hour to $1.49, ms oan Or easons 




















| 
| 
nnk . - — ‘reases ¢ VICI » | 1 ae asl . “11 ] - 1 ] . . . f ¢ : } + : , * ‘ . 
mobile rate mcrease and cle ™ Ing the | in the past week, nor wil] ther likely the glass companies have instituted a | for supposing that enactment of the rat- 
demerit rating plan without giving the | be a development before April 1, when | lower scale of setting charges, ranging | ing bill introduced into the New York 
‘ . “xq 3, a a 
local agents advance notice and request- | Commissioner Lawson will issue the} from 5 to 15 percent. legislature might not be the solution for 
ing a hearing with his committee customary renewal licenses to all com- | Illustrative of the reduced scale of|the conflict between inland marine in- 
Mr. Whitney in his talk said that the | panies applying for them. | setting charges, are the minimum | surance and casualty insurance, because 
bureau is engaged in very important The great majority will, continue to charges for sizes of 84 inches and under | acceptance of rate filings may always 
work along accident prevention lines, | collect present rates, and will S€ck a | in the various zones in Chicago. In| be interpreted as authorization for the 
especially with regard to automobiles. | court order if Mr. Lawson, as he prob-| zone 1. the minimum setting charges | writing of the insurance to which the 
e outlined some o ie other activities | ably will do, endeavors to prevent this. | are reduced fram &2 27 eo. Se GE Fae a ee a att thatthe 
H tl f tl . t . t t : lo, to | tu are reduced trom $3.25 to $53; zone 2,| filed rates a pertain In all hkehhood, 
of the bureau where it is doing remark- The issue between the dep oe. oe | from $3.75 to $3.25; zone 3, from $4.25] a clear-cut definition of inland marine 
able work in safety education. He said | the carriers will then be threshed out | to $3.75; zone 4, from $4.75 to $4.25; | insurance either by departmental rulings 
. : _ oe . 10 - ¢ nts sl, o. a eee a ae il : } Daddy Onl 9 I Ll P4.40 ( Ppt.cd; isuran tn I y bepe un ata il! 
that if the companies and agent work in court in a friendly action 15 from $5.50 to $5: 6, from $5.75 to| or by legislat will be the only final 
together along safety lines it may lead commissioner called upon com-| 3... . hagll bem os sey] PES eS 
: c - 1 - Do.w9, 6, 1FOM $6.5 $5.75; 8, $ $6; On. 
to closer cooperation in other directions. pal for a complete record of rates di, ro 99 tO 0.49; 5, oF tO 4 ; Coaba Natety 1 
1 1 9, $7.50 t $65 10. from $8 to $7. and oule ullify Laws 
Reason for Action charged on fleet risks in the state, to|** ": ee a a ee 
: eye 1 | ] * ¢ : ( - 
P determine the extent to which these | 11, 310 to $9. Competition in respect of forms and 
Mr. Whitney was accompanied by J. |, ad been collected. The information Che eastern committee, headed by G one of caoveran ; a more difficult 
J. Hall, superintendent ol the trathe sought is being con piled and will be} I Wilkins yn of the Metropoli 128 Cas- probiem that mpetition in respect or 
or > P » " <j al se - : “ - 7 P . ° a : ‘ 
departme nt, and R. C. Mead, assistant sent as soon as completed The task ualty, which is studying reforms in the | rate Casualty mpanies could doubt- 
superintendent of the automobile depart- | cals for considerable clerical effort but | plate glass insurance field in Chicago,| less go far toward nullification of the 
1e1 - . » f ” $ - . A . , P - _ \ ‘ ae ese ’ : tn. 
ment. Mr. Mead held a number seg — will ye expedited a mu as possible. has been at work analyzing the consti- ‘ew York insurance rating laws insofar 
——- with — — as to - | While there are no large automobile | tution and by-laws of the proposed Cook | aS insurance upon personal property is 
tomobile rate n their localities. Mr. 1 ¥ ee “EE Bore : So aie : a sacle | | Pagan F BT SEG 
sc nile ae ed oad fleets in West Virginia, such as the| County Plate Glass Bureau, as sub-| "volved by the use of a subtertuge, 
Whitney said there has been an increase | Savant indatelad ctaten. thete ate aumét ted . . Chi namely. incorporation iate thee echiciee 
¢ } 1aTt InauSstflal ‘ Be I are nun I mitte ‘ ‘ommit . hicag ~— I In } ration nt I il 
in the number of accidents caused by] O02 call eroups of fir : re ma muRteG Dy & ¢ apg kee Of om es f unwanted and uaneci ry insurance 
automobiles and an increase in the] -, - a nw ’ Geet within th resentatives. At a meeting of Mr. Wile} ety while i course 
Rea ve ; pan Pee | chines, consti if a fleet within bias a URC Rae” ae} . P ) ( rop vii 1 h ours 
amount paid for claims Chis condition, ; ae 9 ’ 7 , | Kinsons committee last week, _— ot eects SNS ’ gore = res “ae 
1 +,’ | meaning of the yales body, and the'} ,, sta , a ansportatio Che rating laws ex- 
he said, must be attacked. Mr. Whit- tariff : th on: tial tenemiil the constitution and oe s were dis-| ,. pt ‘contract o ineuraece wena. Of im 
: : . arilts ol ese are being prepa ad. - ° mp ontrat rt insurance u n ¢ 
ney said that it should be the province Rat ; # s aleien in OE - Virwini cussed and a meeting is s eduled | for auectinea with ensie on anente 
- . . cates on ec SKS 1n \ = 1 id ‘ - i i vv ii 111i Or da >} ) a~ 
of the insurance interests to prevent a ; . : nbeligete ; the latter part of thi s week te » discuss | ,; errr eam ny ae = . : ¢ 
: | , - | were increased in the same proportion | ,, ‘ : n risks or hazards.’ The extension of 
misfortune rather than to meet the ef- | ‘ ‘ 1 the rest of the instrument lew | seas ] 
.£ |} as those on pleasure Cars in the revi- il asualty policy covering personal 
fects of the misfortune. Insurance, he | ‘ ie, eta 
sion. rty as 
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to make the insurance 
1 transporta- 


Steam Boiler and Elevator Work Bumped, , Away, Sues in Causes Loss as Cashier: ton fish % or ’ war is one uld doubtless 
: aot for inetance. ai ch | ” . ° remove such a policy from the scope ot 
eon ee enone oo mae. | Six Months; Insurer Liable Is Bonded as President |} the rating laws. It is the claim of in- 


said, can enter the arena at this point. 


more is paid to prevent steam boiler 
accidents than for payment of steam 
boiler losses. This is true in elevator ms ; : , ; 
insurance. The economic loss from au- Notice ol accident given by the as- 
tomobile fatalities and deaths, he said, | sured after hearing from a_ pedestrian 
is far more than fire. The automobile, Whom he had bumped slightly six 
is killing more than twice as many peo- | months previous, but who had then dis- 
ple as are killed in industry. There appeared, apparently unhurt, without 
has been a 19 percent decrease in child’s identifying herself, is proper notice to Bank vs. National Surety. The 
fatality so far as the automobile is con- | the insurer, [This was the decision of court held that the change in the om, however 
cerned in the 10 year period, but a 23 | the Washington supreme court in Lar- might cause among stockholders. 


: “#04 . title of the employment in no wa ‘ , 
percent increase in adult mortality. Hej|son vs. New Jersey Fidelity & Plate poethadiow age oa and te _ “Departmental rulings establishing a 
ascribed this to safety education in the | Glass. ] i 


q e - } 
py OR line of demarcation between inland ma- 
| id tl it is havi it Tl sreme court held it was for the | sibilities of the bonded and in no rine insurance and casualty insurance, if 
ce . - e h- Py , ) c oO ° 2 ge rin insufra!t and casual! insuré l 
chools. He said that it is having its] | ihe suprem way increased the liability of the 
effect. jury to p ‘nen whether the accident 


: by the courts, might prov: 
: . “ies National Surety. - 
Mr. Hall, following Mr. Whitney, | was serious enough to call for giving y 


—— land marine insurance un 





their rates are mor than 
those of the casualty insurance under- 
writers. Adoption by the casualty un- 
derwriters of the aforementioned sub- 
terfuge and of inland marine rates mi 

enable them to hold the risks which 
they now have against marine competi- 
tion, however much sea-sickness this 





Although bonded under the title 
of president of the bank, but caus- 
ing loss under a fidelity bond in 
the capacity of cashier, the surety 
is liable, according to the Kansas 
supreme court in Centerville State 








much more beneficial to the 5 A sto 
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34 CASUALTY 


Chicago Casualty Situation 
Has Little Hope of Solution 


INTERESTS STILL FAR APART 


Cost Conference Makes No Progress 
Due to Opposed Views of Man- 
agers and General Agents 


NEW YORK, March 30.—Contrary 
to expectations, little or no progress in 
working out a satisfactory arrangement 
for governing the casualty situation in 
Chicago was reached at the meeting 
here of the committee of twelve of the 
casualty acquisition cost conference. 
The understanding is that the commit- 
tee of Chicago representatives failed to 
agree upon a report for submission to 
the company executives. 

Instead, a minority as well as a ma- 
jority report will likely be offered, and 
the committee will ask to be discharged. 

Should this prove correct, the attempt 
to reach accord by companies and Chi- 
cago representatives will have to start 
all over again. 


WRITING “MINORITY” REPORT 


In Chicago there is no optimism over 
the possibility of a casualty acquisition 
cost agreement being signed for Chi- 
cago in the near future. The majority 
report of a joint committee of managers 
and general agents has been ready for 
some time, the hope being that it could 
be submitted at the New 
of the conference. 

However, two of the three managers 
of the committee dissented and are pre- 
paring a minority report. This is ex- 
pected to be ready for attachment to 


York sessions 
cost 


the main report this week. 
Disagree on One Point 
It is true that in most particulars 
’ 


the managers and general agents agree. 
But the points on which they disagree 
are vital and disturbing to any hope of 
speedy solution of Chicago difticulties. 
The main item, it is quite certain, is 
the proposal to reduce commissions. 
The two dissenting managers, it is be- 
lieved, are firm in their contention there 
should be a commission cut, and with- 
out doubt this is the bone of contention 
in the joint committee. 

It is the main thing which the agents 
have opposed from the first. W. Herbert 
stewart, 


head of the Chicago agents 
association, states, “I am unalterably 
opposed to any reduction of commis- 


sions,” 
Probable Tenor of Report 


From this statement it is assumed the 


majority report recommends there ‘be 
no reduction. The significance of the 
report is that without doubt it will be 


used as a guide in shaping the final ar- 
rangement for Chicago, as the feeling 
is that Chicago managers and general 
agents are the ones who will be directly 
affected by any plan adopted, and their 
majority recommendation probably 
should be heeded, 


Light Plate Glass Loss 


NEW YORK, March 30.—Despite 
the wide area traversed by the tor- 
nadoes as experienced in a number of 
southern states March 21 and March 
27, it is unlikely that the plate glass 
companies will be called upon to pay 
any considerable number of losses, the 
buildings destroyed for the most part 
being small dwellings or stores, few of 
which carried plate glass insurance. The 
most expensive storm from which the 


casualty companies suffered was that 
which struck Miama, Fla., some years 
ago, when the windows in many 1m- 


portant buildings and hotels crashed 


with the force of the wind. 

Walter Spriggs, Creston, Ta., local 
igent, has purchased the insurance bus- 
ine f the late Al Bryan of that city. 
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PERCY GOODWIN, San Diego, Cal, 


Percy H. Goodwin of San Diego, Cal., 
immediate past president National As- 
sociation of Insurance Agents, in re- 
porting for the conference committee of 
his body at the mid-year meeting in 
Cleveland last week, criticized the Na- 
tional Bureau of Casualty & Surety Un- 
derwriters for promulgating sharp ad- 
vances on automobile rates and deciding 
on the demerit plan without consulting 
his committee. 


Receivership for Missouri 


State Life Is Averted 


The Missouri supreme court has is- 
sued a writ of prohibition restraining 
the St. Louis circuit court and the re- 
ceivers appointed by Circuit Judge Hall 
from taking any steps whatsover as to 
receivership action against the Missouri 
State Life of St. Louis until the su- 
preme court has an opportunity to pass 
on the issues in the case. The Missouri 
State Life writes well over $1,000,000 in 
accident and health premiums. The su- 
preme court acted to protect the com- 
pany after Judge Hall had named tem- 
porary receivers on the petition of 


Jerome Duggan, attorney, who owns 
five shares. 
The Missouri State has not had a 


pacific time in the last two years. It 
was controlled by Rogers Caldwell and 
when his crash came M. J. Dorsey of 
Hammond, Ind., became a factor, pur- 
chasing the Inter-Southern Life of 
Louisville, which owns one-third of the 
Missouri State. Control of the Inter- 
Southern in turn is held by the Security 


Life of Chicago, a Dorsey company, 
which also owns the Northern States 


Life of Hammond. Then came a stock- 
holders’ fight between the Dorsey peo- 
ple and St. Louis financial interests, cul- 
minating in a compromise. 


F. W. Benjamin Resigns as 
Accident Department Head 


NEWARK, March 30.—F. W. Benja- 
min, manager of the accident and health 
division of the Commercial Casualty 
and Metropolitan Casualty with the title 
of assistant secretary, has resigned. 

Mr. Benjamin, who has been con- 
nected with the companies for many 
years, has been appointed general agent 
of the industrial accident department of 
the Metropolitan Casualty for northern 
New Jersey with headquarters’ in 
Newark. 

No successor has been appointed to 
Mr. Benjamin as head of the accident 
and health department at the home 
office. 
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Sterling Casualty Defies 
the Michigan Department 


SELLS WITHOUT A _ LICENSE 


I. E. Stein Threatens Action if Living- 
ston Urges Residents Not to In- 
sure in Chicago Company 


A spirited controversy has taken 
place between Commissioner Livingston 
of Michigan and I. E. Stein, general 
manager of the Sterling Casualty of 
Chicago, the right of the Sterling Cas- 
ualty to do business by mail in Michi- 
gan and to solicit Michigan business by 
newspaper advertisements, without a li- 
cense in that state, being at issue. 

Mr. Stein took the question up with 
Mr. Livingston, after he had received 
a letter from the “State Journal” of 
Lansing reporting that Mr. Livingston 
had attempted to induce that newspaper 
to discontinue Sterling Casualty adver- 
tising. Mr. Stein wrote to Mr. Living- 
ston saying that the Sterling Casualty 
is operating entirely within the law. He 
cited federal court decisions to the 
effect that a state license is not re- 
quired of a foreign company which does 
not maintain agencies or salesmen in 
the state and which consummates the 
insurance contracts outside of that state. 


Michigan 


The Michigan officials replied that 
they did not recognize companies not 
licensed in Michigan and that they 
would do everything legitimately pos- 
sible to discourage Michigan citizens 
from insuring in nonadmitted com- 
panies. They pointed to the fact that 
Michigan residents have no recourse to 
the Michigan courts under contracts 
with nonadmitted companies. 

Mr. Stein then wrote again to Mr. 
Livingston, threatening to seek  per- 
sonal redress if the Michigan commis- 
sioner interfered with the operations of 
the Sterling Casualty. He contends 
that if any inquiries about the Sterling 
Casualty are submitted to the Michigan 
department, that the Michigan officials 
are guilty of misrepresentation when 
they say merely that the Sterling Cas- 
ualty is not admitted in Michigan. Mr. 
Stein contends that the Michigan de- 
partment should advise inquirers that 
although the Sterling Casualty is not 
admitted in Michigan to operate 
through agents or salesmen, that under 
the federal constitution it is permitted 
to consummate contracts by mail from 
outside the state. He threatens to get 
an injunction against Mr. Livingston if 
there is evidence that the commissioner 
is seeking to dissuade Michigan resi- 
dents from insuring in the Sterling Cas- 
ualty. 

The Sterling Casualty is militantly 
asserting its rights to operate without a 
license except in Illinois and Mr. Stein 
has asserted the position of that com- 
pany emphatically in communications 
with other departments, which have had 
the issue up. He tells the various com- 
missioners that they are not in a posi- 
tion to crusade against the Sterling, be- 
cause in their states are companies op- 
erating by mail or radio in other states 
without benefit of license. He states 
that the Sterling is operating within the 
law and proposes to take advantage of 
every provision of the law and the con- 
stitution. 

As to the contention that Michigan in- 
sureds of the Sterling have no recourse 
to the Michigan courts, Mr. Stein said 
that very few policies are ever in dis- 
pute and that Michigan assureds can 
appeal to the Illinois department, which, 
Mr. Stein says, can “compel payment 
of just claims.” 

The Sterling is an 


Department's Reply 


acci- 


assessment 
dent and health association. L. A. Bres- 
kin is president. Mr. Stein has been 


connected with the Sterling since July, 
1931. He was formerly a sales pro- 
moter for other concerns. 
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Counter Suits Grow Out of 
the Mullin-Acton Failure 


AUTO LIABILITY AT ISSUE 


Controversy Between Independence In. 
demnity and American Indemnity 
Reaches Courts—Mediation Fails 


SAN FRANCISCO, March 30 — 
After several weeks of controversy be- 
tween the American Indemnity and the 
Independence Indemnity regarding lia- 
bility under policies issued through the 


now defunct Mullin-Acton general 
agency of San Francisco, suit in the 
superior court has been filed by the 


American Indemnity against the Inde- 
pendence for “declaratory relief.” This 
was followed by the filing of a similar 
suit against the American Indemnity by 
the Independence. : 
Mullin-Acton Company were ap- 
pointed general agents for the Indepen- 
dence Dec. 1, 1931, shortly after the 
American Indemnity had requested can- 
cellation of liability under joint auto 
policies with the Camden Fire issued 
through Mullin-Acton. On Jan. 22 Mul- 
lin-Acton filed a voluntary petition in 
bankruptcy. Then the Independence re- 
called all policies which had been is- 
sued as replacements for the unexpired 
term of the American Indemnity, stat- 
ing that it had received no consideration 
for these policies and that Mullin-Ac- 
ton Company had no authority for issu- 
ing them. This caused much chaos. 


Binders Were Issued 


Agents found that Mullin-Acton had 
on Dec. 19 and Dec. 30 issued binders 
to the American Indemnity stating that 
the liability was transferred to the In- 
dependence. Four hearings were held 
by Commissioner Mitchell. C. C. 
Wright, vice-president American In- 
demnity in San Francisco, announced 
that concessions which the American 
had offered were declined. The Inde- 
pendence makes the same claim. 

The Independence claims that when 
the American first indicated to Mullin- 
Acton its desire to withdraw it had 
knowledge of the condition of the gen- 
eral agency and that it made an agree- 
ment with Mullin-Acton for a procedure 
to be followed in cancelling its liability 
and transferring it to the Independence 
in a manner that was “fraudulent.” 


Basis for Action 


The principal basis for the action of 
the Independence seems to be that Mul- 
lin-Acton had no authority to proceed 
as it did, although officers of the Mullin- 
Acton stated that the Independence de- 
livered supplies and policy forms for the 
purpose of issuing the policies to re- 
place the American Indemnity. The 
Independence claims that the true con- 
dition of the general agency and the 
alleged agreement between Mullin-Ac- 
ton and the American Indemnity was 
withheld and that it did not know the 
situation or that the binders had been 
issued until about January 20, two days 
before bankruptcy. 

The complaint then asks the court to 
declare all Independence policies in the 
case cancelled. 

The complaint of the American In- 
demnity cites the issuance of the bind- 
ers and asks the court for an interpre- 
tation and that liability be fixed there- 
under, 

The California Association of Insur- 
ance Agents has issued a_ statement 
criticizing both companies for carrying 
the controversy to the point where the 
interests of assureds and agents are af- 
fected. 


Fidelity & Deposit Dividend 
BALTIMORE, March 30.—A_ divi- 


dend of $1 per share for the first quar- 
ter was declared by directors of the 
Fidelity & Deposit. Heretofore the 
company has paid $2.25 per quarter. 
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New Statute Hits 
Lloyds of London 


New York’s Recent Enactment 
Follows Path Established 
in Michigan 


APPLICABLE TO BANKS 


Must 
Fidelity Bonds Only in Companies 


Financial Institutions Procure 


Licensed in State 


NEW YORK, March 30.—Now that 
New York has enacted a law similar to 
that adopted in Michigan two or three 
years ago, forbidding its banking insti- 
tutions accepting fidelity coverage from 
any non-admitted organization, a de- 
cided crimp has been put in the activi- 
ties of London Lloyds. If other states 
would but fall line those under- 
writers, so long a thorn in the flesh of 
companies, would be completely 


into 


home 
driven from these shores. Declining to 
put up capital and reserves here; em- 
ploying no agents; dodging the payment 
of taxes of any kind, and in the event 
of disputed claims requiring that action 
be brought in the British court with all 
the worriment and expense incident 
thereto, London Lloyds for years hive 
been competing with surety companies 
of the United States on most unfair 
terms. 


Home Banks Chief Patrons 
That they were patronized even in 
part by banking houses here is anything 
but creditable to the latter, whose busi- 


ness is derived from American com- 
panies and individuals and not from 
those of foreign countries. American 


underwriters have no criticism to offer 
of foreign companies that enter this 
country legitimately, and are amenable 
to the same laws and subject to the 
same taxation as are home institutions. 
A considerable number of British fire 
and casualty offices have been operating 
here for many years, conducting a 
proper business and furnishing sound 
indemnity. No challenge is made of the 
competition of corporations of this type. 
Rather are they welcomed for with 
scarcely an exception they are uphold- 
ers of sound business practices. Their 
cooperation may be counted upon in 
every forward looking movement. 


London Lloyds Very Aggressive 


Active in the field of fidelity under- 
writing London Lloyds has been even 
more aggressive in seeking marine busi- 
ness. Home underwriters have appeaied 
in vain for legislation that would make 
these concerns amenable to the same 
regulations and taxation as are the 
American companies. A number ot 
years ago leading Lloyds groups ot 
London delegated a representative to 
take up with the insurance superintend- 
ent of this state the conditions on which 
the individual underwriters would be 
permitted to seek business here legiti- 
mately. Nothing came of the confer- 
ences; Lloyds being unwilling either to 
make a deposit, maintain sufficient re- 
serves to cover assumed liabilities upon 
their American business or to pay the 
same taxes as were imposed upon home 
institutions. Instead, they continued to 
pirate business, doing their solicitation 
through the mails and executing con- 
tracts across the Canadian line, escaping 


thereby jurisdiction of the American 
courts. 
New York, despite the fact that a 


considerable percentage of Lloyds in- 
come on American business came from 
(CONTINUED ON PAGE 39) 
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Surety Texas Receivership 
$50,000 DEPOSIT AT ISSUE 


Attorney General Wants to Keep De- 
posit in State Treasury—Other 
States Take Action 


NEW YORK, March 30—Formal notice 
is given creditors of the Southern Surety 
by Superintendent Van Schaick of the 
appointment of R. A. Brennan, special 
deputy superintendent, as agent to li- 
quidate the company. Persons having 
unsatisfied claims of any sort against 
the Southern must file the same before 
Oct. 22 next. 

A contest has developed over the $50,- 
000 deposit in Texas of the Southern 
Surety. The Texas attorney-general’s 
office has started suit to have the per- 
mit of the Southern in Texas judicially 
cancelled. Previously, court action at 
Sherman, Texas, resulted in J. T. Suggs 
being appointed Texas receiver. His 
appointment will be strongly resisted by 
the Texas attorney-general. 

The attorney-general will oppose any 
attempt of Suggs to take possession of 
550,000. 


the $ 
Oklahoma Takes Action 


The position of the attorney-general 
is that a Texas receiver is not necessary 
and none is being asked for by the state 
because the $50,000 deposit is the only 
assets. It is the attorney-general’s con- 
tention that the deposit should be re- 
tained by the state treasury and paid 
out only on a final judgment entered 
against the Southern Surety on claims 
adjudicated in Texas. 

Petition was filed by Commissioner 
Read of Oklahoma asking that a re- 
ceiver be appointed in that state for the 
Southern Surety. The case will be heard 
April 1 in Oklahoma City. 

Mr. Read said his records show re- 
ceipts of the company in Oklahoma in 
1931, $259,132; losses $341,599. He al- 
leges that the Southern owes money to 
a large number of persons and firms in 


the state, besides being in arrears in 
taxes, 
lowa Procedure 
The Iowa dissolution of the South- 


ern Surety has been placed in the hands 
of Commissioner Clark by order of 
Judge Herrick of the district court in 
Des Moines on application of Attorney 
General Fletcher. As ancillary receiver, 
Mr. Clark will supervise liquidation of 
the company’s business in lowa. 

The Virginia corporation commission 
has cited the Southern to appear April 
4 in Richmond to show cause why its 
license and authority to do business in 
Virginia should not be revoked. Its 
premiums in that state last year were 
about $50,000. It has $10,000 in bonds 
on deposit with the state treasurer. 


Formalities in Kentucky 


The license of the Southern in Ken- 
tucky has been cancelled by C. I. 
srown, acting commissioner. 

The company has not transacted busi- 
ness in Kentucky for some time and did 
not have a license for that state. 

W. E. Richardson, who for 11 


years 
has been Tennessee manager for the 
Southern Surety, has qualified with a 


bond of $10,000 as ancillary receiver in 
that state for the Southern. 

Appointment of Richardson was made 
on petition of Andrews & Sanders of 
Lawrence county, for labor and material 
furnished on a state highway project let 
to Koss Construction Co., for which the 
Southern was surety, and R. H. Max- 
son and J. C. Morelock of Davidson 
county for services to Southern. 

The petition states there are many 
suits pending against the Southern in 
Tennesse amounting to more than $1,- 
000,000. These suits include one for $600,- 
000 growjng out of depository bond exe- 

(CONTINUED ON PAGE 39) 
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RALPH W. 


Ralph W. Miller, Chicago, special 
agent for the London Guarantee & Ac- 
cident in Illinois under Conkling, Price 
& Webb, will speak before the Insur- 
ance Brokers Association in Chicago, 
Friday. He is one of the best posted 
casualty men in the state. His subject 

“What Is Wrong with Workmen’s 
Compensation Insurance?” 


MILLER 


Eynon Reviews Plans for 
Reducing Auto Accidents 


MILWAUKEE, March 30.—Follow- 
ing the suggestion made by W. B. Cal- 
houn before the Wisconsin Association 
of Insurance Agents recently, that 
agents should be more concerned with 
rectifying automobile ratios, local 
agents here are taking a keen interest 
in the motor drivers’ school of the Mil- 


loss 


waukee safety commission. 

B. G. Eynon, Pennsylvania commis- 
sioner of motor vehicles, spoke on 
“What About Accidents?” at the last 
session of the school. He advocated 
compulsory motor vehicle inspection 


laws, saying that under such a law in 
Pennsylvania, about 70 percent of all 
vehicles were found to need repairs or 
adjustments. He added that about 10 
percent of all motor accidents were due 
to faulty cars. 


Mr. Eynon urged strict license laws 
for drivers, arguing that only through 
licenses could the state exercise ade- 
quate control over drivers. Speaking 
specifically of Wisconsin, he said he 
considered the lack of centralized ad- 
ministration in examination of new 


drivers and the lack of discretionary 
power to suspend the operating privilege 
to be weaknesses in the Wisconsin sys- 
tem. 


Modify Cab Requirements 


ALBANY, March 30. — Governor 
Roosevelt has signed the Porter bill 
providing for suspension, instead of re- 
vocation, in case of vehicles used to 
transport passengers for hire where 
surety on bond gives notice that it will 
cease to be liable therefor. He vetoed 
the Pitcher bill relative to financial re- 
sponsibility for operating motor vehicles 
where owner is a non-resident and in- 
surance carrier is authorized to transact 
business in state in which motor vehicle 
is registered. 


Joyce & Co. Record Month 


Joyce & Co., general agent National 
Surety and Union Indemnity in Chi- 
cago, will record the largest March in 
its history both as to volume and new 
business. 
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Pennsylvania to 
Sue Under Bonds 


Pinchot’s Conference Decides to 
With 


Surety Companies 


Upset Agreement 


$4,387,112 IS INVOLVED 


Attorney General Will Proceed Against 
Sureties for Collection of State 
Funds in 58 Closed Banks 


ADELPHIA, March 
Harrisburg of 
Pinchot 
Schnader to 


PHIL 


conference in 


30.—At a 
state of- 
At- 
proceed 
surety companies for collection 
than $4,000,000 of state 
in 58 closed banks. Mr. Schnader was 
the 
settlement before 


ficials, Governor ordered 


torney General 
against 
of more funds 
time 
proceeding 


instructed to 
to arrange 


give companies 
with legal action. 

Some six months ago State Treasurer 
Edward Martin and the surety 
panies reached an agreement to the ef- 
fect that if the surety companies would 
refrain from sending out cancellation 
notices in connection with depository 
bonds, the state treasurer would assert 
the state’s right to collect its deposit 
from the estate of closed banks before 
calling upon the surety to make good. 


com- 


As a result of the Pinchot conference, 
the state will seek to have Martin’s 
agreement with the companies held in- 


valid so that the companies may be held 
liable under their bonds. There is de- 
clared to be $4,387,112 in state funds in 
58 closed banks at issue. 

Martin Issues Statement 


In a statement before the conference, 


Martin said that about Oct. 1, 1931, 
when bank failures were at the peak, 
the surety companies began to serve 
notices upon the board of finance and 
revenue cancelling their bonds securing 
state deposits. In a very short time 
more than a hundred notices were re- 
ceived. Thirty days’ notice was being 
given. Martin said that he thereupon 
conferred with representatives of the 
surety companies who said that they 


were compelled to cancel for their pro- 
tection. 

The suggestion was made, Martin 
said, that if the state treasurer would 
assert the state’s right to collect its de- 
posits from the estates of closed banks 
before calling upon the surety com- 
panies to make good, the surety com- 
panies would withdraw their cancella- 
tion notices already filed, and would 
send no further notices. After consult- 
ing with the board of finance and reve- 
nue and the secretary of banking, Mar- 
tin said that he concluded that the pro- 
tection of the banks, which were still 
functioning, was the primary considera- 
tion and that an agreement was reached 
with the surety companies that if they 
would withdraw the cancellation notices, 


already filed, and cease cancelling, Mar- 
tin would instruct the attorney general 
to prove against the estates of closed 


banks, the state’s claim for deposits in 
state banks closing in the future. 
Had Paid $3,000,000 


Martin made the announcement that 
the state of Pennsylvania had decided to 
relinquish its right to collect more than 
$4,000,000 involved. Prior to the agree- 
ment with Martin, surety companies had 
paid the state about $3,000,000 under 
depository bonds. 

After Martin’s announcement, Dr. 
Gordon, secretary of banking, who is a 
Pinchot appointee, is said to have re- 

(CONTINUED ON PAGE 39) 
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The Central West... 


aims to maintain Agency 
relations dedicated to the 
theory that the partnership 
interest best promises suc- 
cess and, in the light of this 
conviction, intends to foster 
methods fundamental to 


business satisfaction. 


is equipped to write 
practically every character 


of Casualty Insurance and 
Bonds and to render indi- 


vidual attention to Agents 
in their problems. 


CAPITAL $1,000,000 


The Central West Casualty Co. 


131 W. Lafayette Boulevard 
DETROIT 





























CHANGES IN CASUALTY FIELD 





Moloney Now Is Manager 


General Attorney of Hartford Accident 
at Chicago Promoted—Hyde Ele- 
vated to Assistant 


George H. Moloney, general attorney 
of the Hartford Accident’s western de- 
partment with headquarters at Chicago, 














GEORGE H. MOLONEY 


has been promoted to manager of all 
departments in the central western ter- 
ritory. This takes in Illinois, Iowa, 
Wisconsin outside of Milwaukee, Michi- 
gan excepting Detroit, Kansas, northern 
Indiana, Missouri outside of St. Louis 
and Nebraska. 

Mr. Moloney started claims work in 
1904 with the Maryland Casualty at 
Chicago and after four years was placed 
in charge of claims, a position he held 
five years. He then went with the 
Zurich's head office at Chicago in charge 
of compensation claims, retaining the 
post three years. 

Mr. Moloney went with the Hartford 
in 1915 as attorney in charge of the 
legal and claims department. He was 
appointed general attorney three years 
ago and the next year was placed in 
charge of surety business as well. 

This promotion carries with it con- 
solidation of some departments. John 
C, Hyde, who previously was assistant 
manager of casualty and surety under- 
writing outside of Chicago, in charge 
of the Wrigley building office, becomes 
assistant manager of all departments. 
He has been with the Hartford about 
15 years, for a time in the home office, 
and went to Chicago in 1922 in charge 
of casualty underwriting, becoming as- 
sistant manager in 1931. 


Sharpe Is National Surety 
Detroit Assistant Manager 


DETROIT, March 30.—T. E. Grif- 
fin, Detroit manager National Surety, 
has appointed Verne Sharpe, formerly 
manager of the service office of the Em- 
ployers group in Grand Rapids, as as- 
sistant manager here, succeeding Miss 
M. FE. Dwyer, who has resigned to be 
married. Mr. Sharpe has been in charge 
of the Employers’ Grand Rapids office 
since 1928 and for five years before that 
was with its Detroit office. He has 
also been with the Fidelity & Deposit 
and the Fidelity & Casualty here. 

Mr. Griffin entertained his staff at a 
farewell party in honor of Miss Dwyer. 


Feldsmith to Home Office 


DETROIT, March 30.—R. C. Feld- 
smith, Detroit manager of the General 





Indemnity, will go to the home office 
agency department in Rochester shortly 
after April 1. For the time being he 
will continue to manage the Detroit 
branch as well, commuting between 
Rochester and Detroit. Mr. Feldsmith 
became manager of the General Indem- 
nity branch here in 1931 after having 
been manager of the Detroit office of 
the Indemnity of North America. 





S. G. Smith Resigns 


NEWARK, March 30.—Shirley G. 
Smith, who was appointed New Jersey 
manager of the Independence Indemnity 
a few months ago, with headquarters in 
Newark, has resigned. 





J. W. Wanemacher has been appointed 
special agent of the New Amsterdam 
Casualty in Ohio under C, L. Harris, 
executive supervisor. 


- PERSONALS 


M. J. Zemek, former resident assistant 
secretary of the National Union Indem- 
nity on the Pacific Coast, was in Chi- 
cago last week hecause of death in his 
family. He made the trip by airplane 
and is returning to San Francisco the 
sume way. 














John H. Loerch, manager of the west- 
ern department of the Public Indemnity 
at Chicago, announces the birth of John 
David Loerch, his first child. 


F. J. O’Neill, president of the Royal 
Indemnity and Eagle Indemnity, is back 
in New York City, following his trip to 
England, on which he was accompanied 
by his son, Frank H. O'Neill. 

C. J. Weaver, of Lincoln, general 
agent of the Monarch Life for Nebraska, 
died at Rochester, Minn., following an 
operation. Burial was at his former 
home at Minneapolis. 


L. L. Coates, Detroit manager Hart- 
ford Steam Boiler, will be a guest of 
honor at a dinner given by the members 
of his branch Friday, celebrating the 
completion of Mr. Coates’ 25th year in 
the employ of that organization. Chief 
Inspector Thomas P. Hettu will be 
toastmaster. After graduation from 
Michigan State Normal College, Mr. 
Coates was for a time superintendent of 
schools in several towns in the state. 
He joined the Hartford Steam Boiler in 
1907 as a special agent and in 1917 was 
made resident agent in charge of the 
Detroit office and was appointed to his 
present position in 1928, 

F. S. Wilder of the National Surety 
office in Chicago has returned after a 
siege of some six weeks’ illness. He 
contracted the influenza and later de- 
veloped scarlet fever. It so happened 
that Mrs. Wilder came down with scar- 
let fever at the same time and both were 
taken to Durand hospital. 


Surety underwriters learned with re- 
gret of the death of §. H. Shriver at his 
Baltimore home March 28. [Tor years 
he was one of the best known and highly 
regarded company officials in the busi- 
ness, successively serving as divisional 
superintendent of the Fidelity & De- 
posit; secretary of the American Bond- 
ing, vice-president of the National 
Surety, vice-president of the United 
States Fidelity & Guaranty and presi- 
dent of a bank. He retired from the 
last mentioned connection six years ago. 

E. S. Pegram, who served as agency 
superintendent of the Fidelity & Cas- 
ualty at one time and later for many 
years had an important post with J. P. 
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Morgan & Co., died in Rome, 


March 27. 


Italy, 


J. A. Beha, general manager of the 
National Bureau of Casualty & Surety 
Underwriters, has been invited to ad- 
dress the South Carolina Association of 
Insurance Agents at its annual conven- 
tion in May. 


Mrs. Elizabeth Hendra, mother of 
Thomas J. Hendra, Michigan branch 
manager for the Central West Casualty, 
with headquarters in Detroit, died at her 
home at St. Joseph, Mo., at the age of 
71. 

Mrs. Cora C. Thompson, 70, widow of 
the late J. Wilfred Thompson, pioneer 
Detroit insurance man, died at her home 
in Detroit. Mr. Thompson was for 
many years president of J. W. Thomp- 
son & Sons, general agents for the 
Travelers and Travelers Indemnity. The 


two sons, Wilfred S. and Walter 
Thompson, now operate the general 
agency, 


George D. Webb of Conkling, Price 
& Webb of Chicago, general agents of 
the Fidelity & Deposit, who is on the 
board of directors, attended the quar- 
terly meeting in Baltimore this week. 


The engagement of J. F. McDonough, 
superintendent of the claim department 
Employers Liability Illinois branch in 
Chicago, and Miss Florence Voltmer of 
the accident department is announced. 


W. G. Kress, manager of the bonding 
department, Conkling, Price & Webb, 
Chicago, is spending a few days at Hot 
Springs. 


“Workmen’s Compensation Insurance,” 
by George F. Michelbacher, former sec- 
retary of the National Bureau of Cas- 
ualty & Surety Underwriters, and Thomas 
M. Nial, assistant secretary, is a com- 
plete explanation of the problems and 
practice of workmen’s compensation in- 
surance. Sold by The National Under- 
writer at $4 
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Governor Advocates Changes 


Asks Michigan Legislature to Permit 
Deposit of Land Bank Bonds 
and Mortgages 


LANSING, MICH., March 
Changes in the laws relative to substitu- 
tion of securities for depository bonds 
and the posting of fidelity bonds by the 
local treasurers covering tax collections 
were advocated by Governor Brucker 
in his message to the extra session of 
the Michigan legislature yesterday. 

In view of the extreme difficulty of 
obtaining depository bonds to protect 
public funds deposits amd the limited 
character of the securities 


30.— | 





which the | 


Turner acts, passed by the 1931 legisla- | 
ture, permit banks to substitute in de- | 


pository agreements, the governor 
recommends that the banks be permitted 
to post, for protection of public moneys 
on deposit, bonds issued by the federal 


land banks and approved first mort- 
gages on real estate. 
“While frequently regarded as slow 


the governor states, “these have 
proved to be among the best securities 
held by our banks. The effect of this 
amendment will be to liberate large 
amounts of other securities which can 
go to work immediately for the bank 
and its depositors.” 

The modification, if carried out, will 
undoubtedly operate to restrict the de- 
pository bond business if and when 
business conditions regain a normal 
stride, in the belief of many observers. 
For the present, however, its effect will 
not be serious to the companies, it is 
anticipated, but it will, in virtually all 
cases where the depository agreement is 
used, bring out the immense superiority, 


assets,” 





from the standpoint of collectibility, of 


surety bonds. 


New Jersey Bill Is Signed 

NEW YORK, March 30. — Gov. 
Moore has signed the bill recently 
passed by the New Jersey legislature 
exempting officials from liability for loss 
of public funds on deposit with failed 
banks, where these have been desig- 
nated as depositories by the respon- 
sible governing authorities. This statute 
is similar to that previously enacted in 
\Visconsin and Illinois and now under 
consideration in Virginia. A bill of like 
character passed the New York legisla- 
ture but was vetoed by Gov. Roosevelt. 


Detroit Bond Probe Ordered 


DETROIUT, March 30.—An inquiry 
into the solvency of all surety and bond- 
ing companies doing city business, both 
in bonding city officials and construc- 
tion work done for the muncipality, was 
ordered by the Detroit city council. 
Two recent developments prompted the 
inquiry. One was the liquidation of 
the Southern Surety, which issued at 
least $20,000,000 in bonds covering city 
business, and the other was the possi- 
bility that $100,000 of the city’s money 
deposited in the Fidelity Trust Company 
may be lost. 


Jackson in Central West 


H. P. Jackson, president of the Bank- 
ers Indemnity of Newark, N. J., is at 
Rockford, Ill, this week attending the 
round-up of the American Fire of New- 
ark field force in the western depart- 


ment. He was in Chicago Tuesday and 
will visit Milwaukee before he returns 
home. 
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Los Angeles Club Meeting 











President-elect Lebby and Other New 
Officers Are Installed, Past 


Presidents Honored 





The Accident & Health Managers’ 
Club otf Los Angeles held an interest- 
ing dinner meeting, which closed the 
administration of President M. P. Haw- 
kins and honored past presidents, all 
attending except E. I. Lawrence, Fed- 
eral Casualty, and P. H. Ackerman, 
manager life and accident department, 
R. A. Rowan & Co. 

The guest speakers included R. E. 
Bridges, assistant manager at Los An- 
geles of the Travelers, who discussed 
accident and health insurance for the 
man who buys it and as an income 
builder for the man who sells it. The 
business offers opportunity to building 
a substantial renewal income, and solici- 
tation for accident and health coverage 
develops many good leads for other 
lines of insurance. Cary Groton, vice- 
president Pacific Mutual Life, spoke on 
the uniform underwriting basis for the 
new standardized accident and health 
policies. President Hawkins reviewed 
progress of the club. A. G. McKinnon, 
president Unity Mutual Life & Acci- 
dent and founder of the club, reminisced. 
W. L. Thomas, Pacific Mutual Life, 
first club president, also spoke of the 
club. 


Other past presidents there were: 
H. L. Burford, Continental Casualty; 
G. L. Dickenson, Connecticut General 
Life; Val Stearns; H. F. Thompson, 


National Casualty. President Hawkins 
paid tribute to the effective work accom- 











“f want a company 
that will be here 


as long as I am” 


observed a prominent general agent recently 
as he put his name to an Eagle contract! 


write or wire 


EAGLE INDEMNITY COMPANY 
150 William Street. New York 


The Eagle, a member of the Royal Group, 
offers financial stability, world-wide service 
facilities, and effective sales co-operation. 


If you are looking for such a company, 
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agency companies, 
recognizing the value 
of full cooperation by 
the Home Office with 
men in the field. 


United States Fidelity 
and Guaranty Company 


R. Howarp Brann, Chairman of the Board 
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plished in the club’s life of nine years, 
emphasized that the movement resulted 
in formation of the National Associa- 
tion of Accident & Health Managers. 

New officers were installed, I. C. 
Cunningham, Occidental Life, new vice- 
president, being first introduced. Presi- 
dent-elect W. E. Lebby, manager acci- 
dent and health department Behrendt- 
Levy-Rosen Co., Inc., and vice-president 





National association, assumed the chair, 
He urged active support and coopera- 
tion of members and stressed the need 
for educational work by the club. 

In announcing the new directors of 
the Accident & Health Managers’ Club 
of Los Angeles, N. R. Copeland, Asso- 
ciated Indemnity, was included ‘by mis- 
take instead of H. C, Lyon, Washington 
National. 
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Iowa State Official Speaker 





Head of Motor Vehicle Department 
Addresses Casualty & Surety 
Club of Des Moines 





DES MOINES, March 30.—At this 
week's: meeting of the Casualty & 
Surety Club of Des Moines, William 
Stevens, head of the state motor ve- 
hicle department, spoke on the work of 
his department. He deplored the fact 
that the state is not permitted to carry 
any automobile insurance on its 1,500 
automobiles and trucks, most of which 
are operated by the highway depart- 
ment. He told of instances where dam- 
age has resulted, with the only possible 
recourse a direct appeal to some future 
legislature. 

In commenting on the new driver's 
license law, Mr. Stevens said more than 
900,000 applications for licenses have 
been received from 565,000 car owners 
and their families, Licenses have been 
refused to 271 drivers and 18 have been 
revoked. 


New York Claim Men Meet 


NEW YORK, March 30.—The New 
York Claim Association will hold its 
first business meeting and dinner tomor- 





Necessity for New 
Auto Rates Shown 
in Aetna Booklet 











The Aetna Life companies have just 
issued a graphically convincing booklet, 
“Here Are the Facts,’ explaining the 
necessity for the new automobile public 
liability and property damage rates. 

In support of the thesis that “the in- 
sured public makes its own automobile 
public liability and property damage in- 
surance rates,” the Aetna presents vari- 
ous analyses of the several factors in- 
volved, accompanying each group of 
statistics with a graphic chart or illus- 
tration. Some of the convincing argu- 
ments thus presented include: 

The number of cars on the highways 
have increased more than twelve times 
from 1914 to 1931. 

In the last ten years the horsepower, 
and consequently the possible speeds, of 
automobiles have practically doubled. 

The hours of use (exposure to haz- 
ards) of average private passenger car 
have greatly increased in recent years. 

From 1928 to 1930 inclusive accident 
frequency increased 25 percent. 

Automobile deaths have, in the last 
ten years more than doubled annually— 
the total from 1922 to 1931 inclusive 
being more than 215,000. 

The average cost of automobile pub- 
lic liability claims has increased 26.7 
percent during the period from 1924 to 
1929 inclusive. 

The experience during 1930 in the 41 
states and the District of Columbia 
where rate revisions have been effected 
by those companies belonging to the 
National Bureau of Casualty & Surety 
Underwriters shows, in practically every 
instance, claim settlements substantially 
in excess of the expected results, 

A copy is being sent to every Aetna 
agent producing automobile business 
together with a letter explaining the 





row evening, reversing its usual prac- 
tice by having the business session prior 
to the dinner. Liability topics will be 
mainly considered and H. D. Combs, 
United States Fidelity & Guaranty, will 
lead the discussion on handling liability 
claims on large risks. Oren Hedburg, 
Union Indemnity, will lead the discus- 
sion on the trend towards the applica- 
tion of compensation principles to auto- 
mobile accident damages. Ferdinand 
Pecora, former chief assistant district 
attorney, will be guest speaker. 


Will Hear Tax Expert 


DETROIT, March 30.—Judge Arthur 
Lacey of Detroit, nationally known 
taxation expert, will be the principal 
speaker at a meeting of the Casualty 
& Surety Field Club of Michigan April 
1. This will be the first meeting of 
the new administrative year, with J. S. 
Richardson, manager Standard Accident, 
presiding, 


Not to Hold Joint Meeting 


NEWARK, March 30—The joint 
meeting which was to have been held 
by the Casualty Underwriters Associa- 
tion of New Jersey and the New Jersey 
Casualty & Utilities Claim Men’s Pro- 
tection for discussion of the “fraud ques- 
tion” has been called off. 








purpose of the booklet and how the 
agent can use it to best advantage in 
holding his renewals and getting new 
business. 





Agents of Massachusetts 
Accident in Annual Rally 





BOSTON, March 30.—Agents of the 
Massachusetts Accident from all over 
the United States attended the annual 
convention here of the Massacco Agents 
Club. 

President Chester L. McNeill wel- 
comed the agents and presided at the 
opening luncheon. He said the com- 
pany had just closed one of the most 
successful years in its history. 

Commissioner Brown of Massachus- 
etts told the agents they had a great 
opportunity as an organized group of 
men dealing directly with the public to 
help lift the depression by disseminat- 
ing optimism and right ideas. Deputy 
Commissioner A. E, Linnell, who has 
been a guest at these annual gatherings 
for many years, said it would be his 
last appearance in an official capacity 
as he is to retire from the department 
next July. 


Would Ban Guest Liability 


Two bills in the New Jersey legisla- 
ture would eliminate liability for guests 
under automobile liability policies. Some 
New Jersey insurance men estimate that 
this would save the companies $5,000,000 
a year in claims. The annual premiums 
from automobile liability in New Jersey 
is about $25,000,000 and guest claims are 
said by some to account for as much as 
20 percent. 

Nineteen states now exclude guest lia- 
bility. They are California, Colorado, 
Connecticut, Delaware, Idaho, Indiana, 
Illinois, Iowa, Kansas, Kentucky, Mich- 
igan, Montana, Nebraska, North Da- 
kota, Oregon, South Carolina, Texas, 
Vermont and Wyoming. 
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New Statute Hits 
Lloyds of London 


(CONTINUED FROM PAGE 35) 


this state, was unable to devise a method 
of checkmating the pirates, and it re- 
mained for Michigan to blaze the trail. 
Concertedly the insurance commissioner, 
banking superintendent and the attorney 
general of that state secured the passage 
of a law declaring it a violation for any 
banking house to carry indemnity in a 
non-admitted institution. The enact- 
ment of the statute was opposed by the 
financial interests, but its entire reason- 
ableness appealing to the majority law- 
makers, the bill passed and was 
promptly approved by the governor. As 
a consequence, Michigan has been virtu- 
ally freed from the Lloyds pest and in- 
demnity in the state is now sold by duly 
licensed companies. The same result, it 
is confidently anticipated, will follow in 
New York once the provisions of the 
measure now upon its statute books be 
applied. 


Pennsylvania to 
Sue Under Bonds 


(CONTINUED FROM PAGE 35) 


quested from the attorney general an 
opinion as to the secretary of banking’s 
right to make an effort to collect from 
the surety companies. Individual de- 
positors have threatened to bring suit 
against the state. 

S. D. Wilson, Philadelphia campaign 
manager for Governor Pinchot, who is 
seeking delegates to the Republican na- 
tional convention, wired the governor to 
intervene, 

Among the closed banks with the 
largest state deposits are the following: 

Anthracite Trust, Scranton, $152,380; 
U.S. F. & G., $71,428; Standard Accident, 
$80,952. 

Bosak State Bank, 


Scranton, $250,000; 





National Surety, $125,000; Aetna, $50,000; 
Standard Accident, $75,000. 

Central Trust & Savings, Philadelphia, 
$90,000; Indemnity of North America, 
$60,000; Maryland Casualty, $30,000. 

Dime Bank Title & Trust, Wilkes- 
Barre, $250,000; National Surety, $50,000; 
Great American Indemnity, $100,000; 
Metropolitan Casualty, $100,000. 

Franklin Savings and Trust, Pitts- 
burgh, $80,000; Maryland Casualty, 
$80,000. 

Franklin Trust, Philadelphia, $450,000; 
National Surety, $400,000; Public Indem- 
nity, $50,000. 

Glenside Bank & Trust, Glenside, $100,- 
000; National Surety, $100,000. 

Glenside Trust, Glenside, $70,000; 
American Surety, $40,000; Aetna, $30,000. 

Jefferson Title & Trust, Philadelphia, 
$80,000; National Surety, $80,000. 

Lancaster Trust, Lancaster, $300,000; 
National Surety, $100,000; U. S. F. & G.,, 
$200,000. 

Mechanics Trust, Harrisburg, $90,000; 
Eureka Casualty, $10,000; Southern 
Surety, $16,000; American Surety, $30,000; 
Great American Indemnity, $10,000; New 
Amsterdam Casualty, $10,000; Fidelity & 
Casualty, $10,000; Guardian Casualty, 
$4,000. 

Merion Title & Trust, Ardmore, $175,- 
000; Great American, $75,000; Standard 
Accident, $25,000; U. S. F. & G., $75,000. 

Miners Savings Bank & Trust, 
Olyphant, $75,000; U. S. F. & G., $75,000. 

Northern Central Trust, Philadelphia, 
$125,000; Fidelity & Casualty, $62,500; 
U. S. F. & G., $62,500. 

Pennsylvania Liberty Bank & Trust, 
Wilkes-Barre, $150,000; Globe Indemnity, 
$150,000. 

Security 
Maryland 


Trust, 
Casualty, 


Harrisburg, $99,356; 
$34,774; Massachu- 


setts Bonding, $24,839; U. S F. & G., 
$39,742. 
United Security Trust, Philadelphia, 


$325,000; Maryland Casualty, 
American Surety, $67,241. 
Washington Trust, Washington, 


$257,758; 


$300,- 


000; Fidelity & Deposit, $300,000. 
Davis Named Director 
E. A. Davis, president United States 


Fidelity & Guaranty, has been elected 
to membership on the executive com- 
mittee of the Fidelity & Guaranty Fire, 
of Baltimore, running mate. 





Surety Texas Receivership 
(CONTINUED FROM PAGE 35) 


cuted for the Holston National Bank 
and one for $250,000, being a bankers 
blanket bond against Shares in the 
South, Inc., a Caldwell & Co. enterprise. 

Other defendants named are Chas. 
Sykes & Sons, agents, of Nashville, 
who the bill sets up are indebted to the 
Southern in the sum of $4,000; D. A. 
Fisher, Inc. of Memphis; John B. Price, 
who holds $6,000 as trustee, in which 
the Southern has an interest. The bill 
further states that the Southern has 
certain rights and claims which it is as- 
serting against the state highway de- 
partment and also owns road building 
equipment now in the hands of an 
agent. 


Michigan Protected 


Enforcement, beginning last June, of 
the retaliatory provision of the Michi- 
gan insurance code against New York 
companies writing compensation § in 
Michigan will probably protect em- 
ployers and employes there from any 
loss or delay as the result of the Southern 
Surety liquidation. New York put into 
effect a requirement that foreign com- 
pensation companies must put up a $25,- 
000 bond to assure continuing payments, 
Michigan retaliated with the result that 
the Southern Surety, like other New 
York compensation writers, posted such 
a bond. The Southern put up a bond 
signed by the Home Indemnity and the 
latter obtained its bond from the South- 
ern Surety. The Home Indemnity has 
been notified to file a new bond. De- 
partment officials estimate the Southern 
Surety’s compensation liability in Michi- 
gan at just about the face of the bond. 

Michigan Controversy 


Apparently two separate receivers 
have been duly named and qualified in 
Michigan. 

Deputy Commissioner Wade was des- 
ignated in Ingham county circuit court 
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by Judge Carr on petition of Commis- 
sioner Livingston. This appointment 
was made in the belief that an earlier 
designation of Charles Becker, Detroit 
tobacco dealer, by Judge Richter Tn 
Wayne circuit court had been vacated. 

Later, it was learned that Judge 
Richter insisted he had jurisdiction and 
had named the Equitable Trust Com- 
pany of Detroit as receiver. 

Court Bond Question 


Commissioner Livingston said the 
matter might go to the supreme court, 
while Judge Carr said that he would 
take no further action until fully fa- 
miliar with his colleague’s action in De- 
troit. Wade said that if he continues 
as receiver he will make an immediate 
survey of the company’s Michigan as- 
sets and will seek to allocate the liabili- 


ties in the form of claims. He esti- 
mated these assets at from $50,000 to 
$100,000. 


The judges of the St. Louis circuit 
court will be asked by Circuit Judge 
Hartman to decide whether new bonds 
will be required in litigation still pend- 
ing before the courts in cases where the 
bonds have been furnished by the 
Southern Surety. 


Concealing Facts Void Policy 
MADISON, WIS., March 30—In 


the case of Buckner vs. General Cas- 
ualty, the Wisconsin supreme court held 
that when an automobile liability pol- 
icy requires the insured to give all pos- 
sible cooperation and assistance to the 
company, his deliberate failure or re- 
fusal to do so cancels the insurance. 
Buckner’s automobile tipped over near 
Mt. Horeb and injured ‘this brother, who 
recovered judgment againt the plaintiff 
in Illinois. Plaintiff first reported facts 
to the insurance company which showed 
that he was driving carefully and there- 
fore was not liable. Later on he re- 
ported other facts, which contradicted 
his first report as to important mat- 
ters and showed that he was at fault. 





B. D. LECKLIDER, President 


I; OHIO CASUALTY 
INSURANCE COMPANY 


HAMILTON, OHIO 


Financial Statement January 1, 1932 


ASSETS 


PROD EMAL TOOK: VONRE iin nccdicccnceccckscndawesasccuece $ 183,795.33 
*Bonds and Stocks..... didvddaducasducderveakwaccanenkarcet 2,403,708.08 
a DN BE UE CNG ho ki dv cnn vdnvdatewksdiecdickvccedus . 218,385.46 
Premiums in course of collection (under 90 days).......... 345,421.59 
FGGPESt ACEHUG 6iciciikk cvcdddccccccces sdseinéchudiarxeievati 4,930.64 
Reinsurance ....scccccee os cacavadeceauea ta Ainainnas 18,406.43 
Other Ledger Assets .cccucceccesecse dabteewiwidantns , 29,997.90 

$3,204,645.43 


*Valuations approved by National Convention of Insurance Commissioners. 


LIABILITIES 
Special Reserve for Liability Losses. 


Reserve for Losses and Claims other than Liability......... 214,970.00 
Reserve for Unearned Premiums......... a EE” ae 1,338,676.10 
WONOTOe BP Fai ds ccicdeosscstas Jawadhcadrensckdedseses 49,848.93 
Reinsurance ......... Vib cadudd cdaueeni Witaednee dente ee 24,641.46 
Reserve for Reinsurance Accepted..... envecssdceradieaas 6,869.00 
Ge NO deo dnc ehddencned aeWeeie pees $600,000.00 
PD cen cde ua dectdnenen Miteinades bd waceabaus dawn 514,515.94 
Dg, ee oe 1,114,515.94 
$3,204,645.43 


SURPLUS TO POLICYHOLDERS “OVER A MILLION DOLLARS” 


HOWARD SLONEKER, Secretary 


paabedevecsenaceteuees $ 455,124.00 
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WHY TAKE A CHANCE! 


Are you taking chances of losing your Business because the 
Service is not as prompt and claims are not settled as satis- | 
factorily as they should be, or are the Rates for your terri- 
tory too high? Whatever your Automobile Insurance 
problems may be, the “SUBURBAN” is in a position to 

help you retain your Business and assist you in the building 

of a profitable agency. Now, as never before, do Illinois 
agents have an opportunity to lay the foundation for a good 
and profitable Automobile Insurance Business with a | 
Sound, Independent Stock Company, such as_ the 
“SUBURBAN.” 


c 
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It will pay reputable agents in Illinois to in- 
quire if there is an opening in your Territory. 
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Fire Is Struck at 
Cleveland Session 


(CONTINUED FROM PAGE 33) 


showed what good was being produced 
through the American Legion covering 
10,000 towns along safety education 
lines. It is furnishing much publicity 
material and has a number of plans in 
mind and other features in the making. 
Goodwin Makes Sharp Criticism 


At this juncture Mr. Goodwin went 
to the platform and said that he had 
listened to Mr. Whitney's plea for co- 
operation with the bureau in the safety 
movement. Mr. Goodwin said that he 
desired to have a proper definition of 
“cooperation.” He thinks that the bu- 
reau might study cooperation a_ little 
more itself. For instance when a rad- 
ical change in rates is being made and 
there are advances, the agents should be 
consulted and told about it. He said 
that there is not much cooperation when 
the agents get their first information 
from the manual that they receive and 
are told nothing about the increase until 
that time. The agents, he said, should 
have the facts to justify the action. 
They are the people that have to bear 
the brunt of the complaints from the as- 
sured when higher rates are charged. 

Wants Fair Play 


He said that the bureau worked out 
its demerit scheme without consulting 
the agents. The conference committee 
of the National association was called 
in and told about it. Objections were 
filed but the plan was promulgated in 
two days afterwards and then with- 
drawn before it went into effect. He 
said the bureau must plav fair with the 
agents and if that is true it will get 
the advantage of the influence of the 
selling force. The local agents, he said, 
must be considered if more cooperation 
is desired. 

Has Not Had Cooperation 


Mr. Goodwin in reporting for the 
conference committee as chairman, de- 
clared that the National Association of 
Insurance Agents has not had the co- 
operation of the casualty companies as 
it deserved. 
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into effect it would mean that an agent 
would have to insult 80 percent of his 
customers by asking impertinent ques- 
tions. Mr. Carter said that while the 
agency committee was in session with 
the casualty company conference com- 
mittee discussing the demerit plan, not a 
single word was said about the increase 
in automobile rates, although the 
manuals were in the mails at that time. 
3v the time the agents had received 
their instructions about the new rates 
the demerit plan was called off. ‘This 
sort of thing he said is not doing the 
business any good. 
Wants Change in Rating 


Mr. Carter expressed the opinion that 
there should be a change in automobile 
rating. Some basic principles, he de- 
clared, must be established. He advo- 
cated a no limit policy and said if such 
were brought out it would destroy un- 
fair competition. It would standardize 
rating procedure, he said, and would be 
much better understood by the public. 

Mr. Goodwin took the floor again and 
reiterated his position saying that the 
conference committee is absolutely op- 
posed to any reduction in commissions. 
He said that if a class is unprofitable 
rates should be increased. A producer, 
he said, is entitled to a living wage. If 
there is an investment loss the pro- 
ducers, he said, should not ‘be held ac- 
countable. Mr. Goodwin said that the 
companies must not make it impossible 
for the agents to render proper service 
by cutting down their commissions. 


Agent Must Render Service 


He declared that an agent can not be 
expected to call up a branch office when 
he is after a piece of business and have 
that office do all the work and then 
expect to receive the full commission. 
Such an agent is making his company 
or superior do the work and the com- 
pany is taking his place. This opens 
the way, he said, for reduction in com- 
missions. It happens, he said, that often 


| the branch office secures some business 


He held that where there | 


are matters of mutual concern affecting | 


agents as well as companies it is only 
right and just that the agents be called 
in conference, He referred, for instance, 
to the demerit rating scheme that was 
devised, declaring that the companies 
should not act arbitrarily. 

G. W. Carter of Detroit, a member 
of the conference committee who acted 
as chairman at the meetings in New 
York when Mr. Goodwin could not be 
present, said that in spite of all com- 
plaints he feels that there is a firmer 
relationship between the sales force and 
insurance companies than can be found 
in any other activity. 

Feel Pulse of Buyers 


The agents, he said, feel the pulse of 
the buyers. They are out on the firing 
line and study what people are saying. 
The agents therefore transmit public 
opinion to headquarters. All progres- 
sive movements and improvements dur- 
ing the last 10 or 15 years, he said, have 
come from the field. The insurance 
companies, he declared, need all the help 
they can get at this time especially 
from their agents. Mr. Carter said that 
if commissions are to be reduced there 
should be compensating advantages to 
the agents in other ways. He took the 
ground, in speaking on the reduction in 
compensation commissions in Georgia 
and Minnesota, that a state should not 
be allowed to dictate what commissions 
shall be paid. This, he said, is carrying 
paternalism too far. 

Condemn the Demerit Plan 


In speaking of the proposed demerit 


plan for rating automobiles he said that | 


the National association 


committee was called in and asked its 
opinion after the scheme had been de- 
cided on. The committee made a violent 
protest and said if this plan were put 


conference | 


and then notifies a certain agent that he 
is being paid a commission, although 
the agent did nothing to merit it. Any 
agent, he says, weakens his position by 
rushing to his company to render all 
the service. 


Need Definition 
of Inland Marine 


(CONTINUED FROM PAGE 33) 


interests than a rating law. No insur- 
ance carrier can be compelled by a rat- 
ing law to accept those classes of risks 
which public records disclose have been 
unprofitable when written by other car- 
riers, and obviously the success of any 
rate-cutting campaign for surety or cas- 
ualty business depends upon ability to 
determine from available records which 
classes of risks are preferred as well as 
which classes should be avoided.” 


Industrial Companies Merge 


The Southern Life & Accident of 
Greensboro, N. C., a small industrial life 
and accident company which was started 
in 1930, has been reinsured by the Dixie 
Life of North Carolina, also an indus- 
trial company, which was. started in 
1927. 





Well established eastern stock casualty 
company has the most attractive autom« 
bile proposition ever offered brokers and 
agents in Chicago suburbs and within 100 
miles of Chicago. Address W-24, The 
National Underwriter. 








WANTED 

Position as payroll auditor. Ten years ex- 
perience as payroll auditor and special agent. 
Also home office experience. Equipped to 
take complete charge of payroll auditing in 
any territory. Best references. Box W-26, 
The National Underwriter, 123 William 
Street, New York, N. Y. 
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Premiums and Losses in 1931 in NEW YORK on All Casualty Lines 


Total Auto. Liability Other Liability Work, Comp Fidelity-Surety Plate Glass Burglary-Thef Prop. D. & Co 
Prems Losses Prems Losse Prems Losse Prems. Losses Prems. Losses Prems Losses Pret Losses Prems Loss¢ 
$ 3 s $ $ 3 $ $ $ $ $ $ $ $ 3 $ 
Indemnity 7,188 : 27,953 4.414 7,390 17 ‘ 
a Casualty 1,615,843 7,940 19,895 ari 173 975,351 8,139 140,924 +S 7 L1¢0,7¢ 40¢ t 
686.6231 1,105,141 1,693,896 7,41 l 7 
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Aet 

Aet ) 

All 77 218,229 106,340 90,768 15 147,451 61,093 18,868 14,574 55,026 » Ge 3.45 
Al 607.4 56,980 $4,468 64,440 $84,002 v1 
A m M. a p ; : 

A Bs, Bie gectecus . 766, ry 268,563 9,70 ‘ 4 s 

Ar a eee ee ‘ 845,657 $48,011 240,323 191 m6 23,195 108,276 54,755 12,981 14,709 9,694 20,599 31 46 

(A ) Lum, Mut. Cas., Ill. 2,028,525 697,409 ) 16,806 68,18 8.515 ; 2,340 1,058 i) ' 
Ame Motorists .. : saber 307,9 138,200 1 73,888 4 14,118 
Ai BE: SR viccvcceane 2,675,488 1,533,825 ‘ 1 6,27 61 102 8.397 
Amer, Reins. . Paébeeenees ne 101,290 17,97 s é 1, 6,804 
Amer. BUrety «rccescccccses 2,342,8° 1,011,697 31,623 52,450 7,430 91,725 1,846,995 $11,790 18,955 8,542 14,914 », 400 
auto. Cad Mut, Cas... scccs senbe 364,368 47 ‘ ‘ re 30 
Bakere BEUtGAl] ..cccscacess 309,498 92,208 re : 50,384 5,898 86,311 

B KORG EMU cvecccciacs 1,161,108 395,627 108,704 151,707 18,034 99,005 11,168 78,830 13,955 11 Ss SL851 13,454 869 
Brooklyn Tax Payers Mut 64,754 9,112 ees 

B utchers Mut. CaS... .ccccces 5,700 3,125 134,783 63,641 509 

Car & GemePilscsc sccecce , 144.674 239,832 237,178 139,054 16,676 6,480 66,832 3,474 4,610 ' 94,101 42,923 
Century Indem, « 893,246 »58,904 342,983 183,069 111,749 $8,980 258,197 144,070 129,678 l v4 8,9 ) —7,495 2,010 
Gitisens: COS, cauisscwcccvsas 217,567 101,369 76,196 6,552 1,615 54,139 1,129 1,966 359 53 541 O46 
Coal Merch "Mutual errs s 210,950 — ‘ 210,950 109,71 “ 

Columbia Cas, ‘ vrs 450,119 129,496 31,42 { 21 140,886 9,852 10,375 , OT 10,416 10,369 7.0 
Co erce Cas, } 730,744 14,574 7 621 S14 20,960 9,027 20,499 11,100 16,060 
Commercsal COG wicecscvds 1,484,874 668,235 147,405 | “wr 19 61 83,774 88,952 N ) 53,600 Hso He 
Concord Cas. & Sur... 171,552 »124 98,918 sO 516 ; 

Consolidated Indem oot ee 1,139,025 1,585,186 8.98 80,503 15,68 S824 17,090 1,47¢ ! S 200,292 
Consolidated Taxpay, Mut.. 12,429 evne 12,429 

Constitution Indem....... 308,405 263,034 S804 116,5 18,911 37,870 9.19 a l 89,814 », 935 
Continental Cas $96,192 670,833 265,3 of 19,709 S674 7,675 49,654 9,573 51,202 +290 2 169 75,768 
petroit F. & B...cccce 126,954 105,686 11,048 "36, 128 4,029 »,748 





74,203 18,486 1,531 9,196 1,79 26 4,45 
ragle Indemnity 


B 35 . 
SS6,SS1 472,604 236,169 268,083 107,511 372,601 301,680 47 49,045 »,121 98,291 68,109 173,09 66,8 


I 

I 

Employers Liab. ..... eet Py 828, 866 2,461,014 1,040,193 583,364 1,149,705 319,489 1,884,625 1,169,959 
1 » > 

I 

} 





l 82,092 19,266 17,087 8.593 $71,348 1,159 
LOveRR. BOTS, ..occecsve $72,217 115,254 55 30, 34.4 32,006 $5,850 29,772 wT 10 % 116,682 606 
»p. Genl Re ‘en aie . 2,074,099 827,607 7 122,107 317,789 54,538 6,353 lt 140,696 ,0 11,542 


; ; ’ ; 33 ‘ 
Ixcess . a aecae wer as 788,642 134,876 365,341 58,719 171,197 24,564 91,145 16,993 50,936 OS00— «45; 145 18,378 60,203 9,021 





Exchange Mutual ......... 913,519 449,640 335,059 14,158 419,860 72,871 126,060 40.845 
Export Indem., 5,66 8,220 1,489 1.180 9 
POs. @ COBicicccces + «=F, 473,505 779,508 2,054,947 1 646,704 1770,732 1 7,746 1,015,037 114,373 140,201 53,788 196,741 745,920 30,661 
Fidelity & Dep ee <x See 0.084 1,766,717 eeee evces eee ° . s 2,029,667 41,210,228 66,630 $7,539 p08, 951 

I in’s Fund Indem..... 820, 899 102,439 296,776 10,037 144,340 16,657 58,561 986 23,741 1,766 7,84 89,248 16 8 
First Reinsurance <— 2 70,813 31,166 15 22’ TK > TSG . . 


General Accident 








; ‘ 7 
eateckca 1,605,684 3,301,816 105,174 593,868 84,310 34,404 19,12 241,781 

General Indem 3,743 65,582 260 26,342 1,899 251 21,841 8S ' 

General REINS, ..ccccssvices $94,263 397,802 16,159 77,799 85% 24,789 124 19,458 14,798 

General Surety 17,455 17,455 ‘ ‘ 

Glens Falls Inden 977,613 813, 7 74,64 428,583 01,073 SO,31¢ 39,911 18,439 53,369 17,47 i 

Globe Indemnity 46,809 1,608,915 $05,691 9,4 1,332,598 491,298 65,739 118,214 8.842 306,108 94,009 945 





Great Amer. Inden 969,441 624,900 110,937 486,176 sH3,085 156,141 151,775 10,636 17,533 4,174 15,733 190,405 67,464 

















Greater City Surety an 275.042 116,110 ‘ 275,042 116,110 

Greater N, Y. TaXpayers... Re 154,549 269,973 69,9 

Guarantee OF NW. Acccccscce 11,848 eee See 58,399 11,848 

Guardian Cas, . wie ane 986,162 T9SS8TS 16 21,305 186,300 85,867 142,127 —1,770 8 . —186 tol 200,927 104,919 
Hamilton Mut. Auto....... 499,824 239,651 i a wat “na 170 
Hardware M, Cas., Wis.... 398,208 $8,436 0 15,864 12,037 11s 680 1 , 
Hartford Accident ..... .. 6,443,486 3,466,838 1,741 1, 4 861,190 457,030 114,592 $2,988 366,151 170,350 46,791 
Home Indemnity 9 214,686 23,140 68,726 12,856 149,109 18,200 43, 
Hudson-Hohawk Mut 2 : ‘ 224 

Indem. of N. America.. . 38,584,058 1,043,493 4,096 825,09 103,038 16,901 19,005 129,512 7X6 13,870 
Independence Indem. ...... 1,276,144 1 279,429 158,81 158,64 71.276 7,272 17.337 34,379 ” 906 &S 
Intervoro Mutual ......... 917,318 344,024 354,089 111,747 "57.168 8,110 199 1,794 
International Fidelity : I nr - P 3,193 

Internatoinal Reins......... 618,745 80,206 12,58 78,406 63,085 2SS 216,243 9.934 160,565 64s 44 
Jamestown Mutual ...... 136,631 36,794 5,768 119,60 1 





gton Sur, & Inden ; 211,972 71,341 
968,201 202 ‘ 





iberty Mut., Mass.. 2, 1 197,346 211 1,530,060 439 4,39 338, rh 0 ' 
. 163,721 132,325 118,979 77 16,401 0,081 dt 71 05,194 
ondon & Lane, Indem 161,830 222,829 poanepayte 61, 168,54 1,799 23,§ 163 B42 2,59 





L. 
Li 
Lloyds Casualty 
l. 
oe Guar. & Acci... 
L. 


























89 683,308 45,539 206,129 78,353 
uber. Mut ms we 3 79,656 Fi ASI 1,848 
apap tile Cas § 1,695 +0, 37,289 4.211 +428 
Maryland Cas 2,413,393 1,161,570 559,622 551,487 160,181 1,242,928 928,599 563,001 341,067 196,883 437,693 170,618 
Mass. Bonding 1,250,932 7F11,293 377,947 ie 201,214 601,816 321,490 340,343 124,718 16,73 216,203 92,318 
Medical Prot ‘ 22,091 O,853 ‘ ‘ 20,853 
Merchants Indem 67,651 102,818 $6,727 7,5 "5.013 817 6,872 1,869 
Merchants Mutual 1,088,052 1,301,674 683,062 6, 353,948 425,000 03,6 
Metropolitan Cas 1,38 25,24 354,33 163,047 $46,514 1,439 173,214 1 187 40,599 9 t 
Mutual Cas 9,953 160 0 158,12 23, . . 
National Cas 13 21,0038 15,857 7 14,370 15,029 1,101 1460 42 636 
National Surety 769 ieee F P 3,661,422 1,842,1 ‘' 
New Amsterdan HOS,99% 76,994 642,811 369,035 1,009,910 854,939 ne 195,86 O47 108,192 178,730 
New Jersey F. & PI. Gl 3407 3,507 149,879 ‘ 13,004 2,916 . 88,794 38,284 9,19 110,080 $3,560 
New York Casualty 1,439 ii 3,812 194,036 £4,958 58,255 100,28 #8642 7,04 17,961 60,081 7,36 
N. Y. Printers & s00k 108,164 108,164 


Norwich Union Inde 
(iceun Accident 

enix Indemnity 
erred \ cide nt 


03,518 51,820 $405 50,806 19,541 161,014 92,77 
$01,077 38,176 31.597 31,396 10,903 163,637 $8,857 171,139 68,518 
7 16,473 39,660 187 105,488 1 
343,745 41,567 113,114 16,730 329,315 118,509 


416,224 160,102 272,846 207,340 80, 

539,206 191,942 250,666 22 
4,534 324,709 99,359 
1 





933,731 401,492 












Protective Inder 3th ‘ 79,187 783 21,290 1,458 
Public Indem 1 1 4829 957 18,357 2.217 5,670 47 6,643 168 42,262 $3,660 
Public Service Mutual 220.810 

Red Cad Mutuai Cas 110,926 rere . 221 

Royal Indemnity 678,414 702,668 258.506 1 952 H20,04 109,031 » 58 350,832 18 : $42.8 {,1 
St. Paul Mere, Inden 145.76 $4,976 11,4 75,186 62,164 7.N76 7467 O17 6,350 ' 39,616 19,507 
Sealoard Surety 8.900 - 0 

Security Mutual 1 141 68,9797 V 986 116,743 4,261 33,790 8.624 
Standard Acci 1,795,651 $16,267 180,88 636,849 213,217 51,516 67,836 15,949 332,570 117,767 
Standard Sur. & Cus 67,82 56,707 ,066 $3,151 139,951 9,984 4 15,015 4.548 60,912 16,84 
State Fund (New York TIS, 97¢ 7.001644 TIS, 97¢ 

Sun Indemnity 548,37 130,130 ye 180,564 113,808 15,060 27,860 10,760 43,851 15,918 183,963 80,814 
l'ransportation Inden 221,99 17,218 12,01 13,41 13,346 7,627 15,822 12,080 39,371 37,214 
rravelers 7.931, 904 1,921,479 663,659 TO SAS 

lravelers Inde 1.081.694 #4440 $2,998 TH.68 $74,605 1 ' 1 8.49 
Union Inder 1,322,160 97, 79 269,799 320,426 64,138 159 ‘ 165,317 103,679 1799 284,741 168,34 2 
United British 94,59 68,463 8,828 2,4 12.940 25,715 18,754 13,290 14 6,891 $560 
l Ss. Casualty 1,244,006 33,360 158,742 113,487 58,551 100,520 68 4 00 #2690 d,11% 278,611 136,953 
I Ss. FL & G OOS 175 1,089,658 529,575 239, ¢ 166,21 1,498,793 s 78¢ 163,676 57,600 160,349 190,593 
U. 8S. Guar . 1,701,869 607,07 573,561 339,07 125 1 556,265 253,241 1.790 135,768 1,7 


Universal Inden 109,144 26 S 85,780 22,116 F ‘ ° 109,144 6.3 
Utica Mutual . 2,682,976 1,316,210 623,687 242,004 85,930 14,69 1,711,176 170,321 461 f 261,718 89,1 
Utilities Mutual 4 1,046,190 r48.448 3,371 5 14,609 1,016,180 »50,178 
Western Casualty 77,200 39,677 - 77,209 39,677 
Williamsburg Taxpayer 120,746 42.672 7 4 . . 190,746 4 - 
Yorkshire Inder . 88,534 P7,02 58,541 18,596 125 : 3,114 14 2,045 

Zurich ‘ - 4 8.713 5738 9 1,126,262 527,796 265,244 1,236,153 919,670 10,160 13,00 76,539 56,978 








Total, 1931 cee ee eee 201,175,827" 106,357,901* 54,001,740 24,450,425 22,981,106 7.560.251 54,515,031 38,193,129 20,584,609 11,082.635 3,355,672 1.564.037 8,146,838 3,800,052 17,420,490 7,202,381 
Total, 1930 Z1F934,119" 96,625,256" 53,963,711 24,243,062 24,919,368 7,925,637 60,984,720 39,080,425 23,110,808 7,572,894 3,846,196 


8,945,195 ‘00,474 19,886,920 8,291,770 


} 


*Total of all casualty business, including all classes shown on 


ext page Company totals above include other classes in groups on next 


(CONTINUTED ON NEAT PAGE) 
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Chemee of Casualty Business in NEW YORK 


Prems. 


39, 338 


4 5.981 





$13,975,013 
14,769,707 
H. & A. 


Prems. 


2487 7,47 13 
3°459,563 














Casualty Company Reports 








Professional Under., Mich.— Assets, 


Accident and health.$ 


Hudson Mohawk Mut. 
prems, 


Workmen's comp.... 


, $100,000; 

Experience: 

P re ms. 
232,048 


Cas—Assets, 
$45,850; 


comp. 


$146,022. 


Prems. 


3,985 
129,920 





Mich, 


net surplus, 





Jamestown Mutual—<Assets, N. w Printers ‘« ite 


prems., 
$153,927: net 


Workmen's ¢ romp. 


Workmen's comp 








Federal Life & Cas. 


85,723; loss 
$450,000: net 


; additional reserve, 








Dixie-Atlas-Kepublic— Assets, 


Auto prop. damage. . 


133,927 





$11,106; 


Prems. 


an, 673 


Prems. 


239, 574 


« w hite Cross—. — te, 
prems., 
$187,888, 


Prems. 


42 


Assets, 


Prems. 
997,2 229 


© aineewe ates Mut. Ca— Assets, 
$116,223; 
reserve, 
experience: 
Prems. 


128,296 
286 


12,677 
49,073 
20,685 
14,332 


Assets, 


$20,567. 


N. Y.—Assets, 


$42; 





Travelers—Assets, 








226,132 


Cas., 


Pa,—Assets, 
unearned prems., $227, 





CHECK FORGERY 


Prems. 


General Indem, ....... $ 
meee. MOOG Ss k.ndesaeen $ 82,447 
CREDIT 
Prems. 
Amer. Cred. Indem..... $ 236,567 


Employ. Reins. 
General Indem, 
General Reins. 
Internatl. Reins. ....... 
London Guar, & Acci... 
National Sur. 
Ocean Acci. 


iikase-s —7,197 


weet: BPRS 6k scsckacts S i, 
ee Sea 1,583,467 


STEAM BOILER 


Prems. 





Losses 


55,116 $ 6,098 


$ 8,492 


Losses 
$ 480,784 
—8, 608 
2,814 
12,588 
21,530 
351,432 
441,295 
505,030 
$1,806,865 
1,568,230 


Losses 





>| i rere —$ 1,289 
Amer, Employ ........ 324 
ae | ee 
Columbia Cas, ......... 13,239 
Consolidated Indem..... —4,051 
Ge re 2,681 
Eagle Indem, ......... 28,017 
Employ. Liab. .......06 23,332 
Europ. Gen. Re......... —1,187 
EE. ick e Poa ee cess 4,458 
Fidelity & Cas......... 48,244 
Wee TOONNE, acc csoseccs —i9 
General Acci, .......... 1,430 
General Reins. 1... ..065% 10,598 
QeePGs COR. osc iccce —9i8 
Martford &. B...icscive 303,412 
Independ, Indem, ..... —Hot 
Internat], Reins. ...... 37,701 
TAOES DOR. cuseviens ces —2,153 
London Guar. & Acci... 16,339 
Maryland Cas. ..csccece 28,514 
Mutual Boiler ......... 10,099 
Ovens ASG cisccccccss 44,798 
Moral THAOM. 6 écccc ccs 56,354 
Security Mutual ....... 725 
Travelers Indem, ...... 217,152 
Union Indem. ......... 715 
United Britioh .....00s. —639 
ea BORG obs dace’ $ 843,524 
a ee 1,063,677 


$ 130,883 
199,642 


reserve, $24,289; liability reserve, $74,- 
612; net surplus, $336,266. Experience: 


Prems 
Auto liability ...... $ 274,569 
Auto prop. damage. 179,456 


Losses 


$ 147,213 


50,832 





WORE. 6h cbed cease $ 454, 025 


Standard Lite, Pa 





ssets, 


unearned prems., $9,671; loss 


$5,943; capital. $84,871. 


198,045 


$100,619; 
reserve, 


Experience: 





Prems. Losses 
eee $ 7,062 7,272 
ee ere 7,799 5,199 
| ee Tey eee $ 14,861 $ 12,471 
* * * 


Iowan Mut, Liahb.—Assets, $734,693; un- 


earned prems., $313,118; loss reserve, 
$9,841; liability reserve, $146,071; comp. 
reserve, $97,427; net surplus, $106,187. 
Experience: 

Prems. Losses 
Special auto acci. ..$ 1,568 $ 
Auto liability ...... 195,527 
Other liability ..... 21,266 


Workmen's comp. .. 237,312 








Auto prop. damage. 136,569 39,616 
Auto collision ...... 69,195 36,016 
Other P. D. and coll. 2,425 381 
Motor vehicle fire 
and theft ....ccess 37,936 13,769 
ONE 6tus0 Kae sed $ 701,798 $ 327,452 


Kansas Bankers Surety—Assets, $631,- 


486; unearned prems., $56,436; 
serve, $74,000; capital, $318,250; 


plus, $171,545. Experience: 
Prems. 

Wee kicssascees $ 78,326 

Pe eae as 34,546 


$ 


loss re- 
net sur- 


Losses 
38,681 
10,081 


* * 
Mutual Cas., Ill.—Assets, $802,130; un- 


earned prems., 
$14,537; net surplus, $639,306. 
ence: 


Prems. 
Accident & health..$ 357,614 
4 


State Auto Assn., Ia. 





$129,859; loss 


reserve, 
Experi- 


Losses 


$ 143,886 


Assets, $340,025; 


unearned prems., $162,097; loss reserve, 





$19,315; liability reserve, $75,690; net 
surplus, $62,276. Experience: 
Prems. Losses 
Auto liability ...... $ 302,145 172,515 
Auto prop. damage. 254,936 84,195 
Auto collision ..... 68,241 45,714 
All other auto...... 110,790 51,859 
| re ea $ 736,112 $ 354,283 
eo tk 


Lumbermens Mut. Cas.—Assets, $15,- 
521,355; unearned prems., $4,432,521; loss 
reserve, $572,479; liability reserve, $3,- 
651,413; comp. reserve, $1,856,871; re- 











ENGINE AND MACHINERY 
Prems. Losses 

ig he EEE $ 2,732 $ 1,969 
Amer. Tmploy. ..ccccee 3,667 45 
MERO?. TAGURR. 2gvcccciss 4,147 52 
Columbia Cas, ......... 12,373 2,412 
MO Nn 0.0.0 56 is 608% me. © Webco 
Magte Indem. ...esse0> 17,418 1,417 
Employers Liab. ....... 611 1,879 
Employers Reins, ...... —S2 stn... ss, 
Europ. Gen. Re......... —7,522 —1,558 
EN ere er | OE 
Widelity & Cas... . 60sec: —2,911 190 
i eer eee ee 
General Reins. ........ 4,859 
gt. Serre 143,798 
Independ, Indem. ..... 6,448 72 
Internat], Reins. ...... > a 
Etepde Cam... vaccccosces a 
London Guar. & Acci... 27,908 50 
Maryianad CHO. ...cccrcs 18,332 5,866 
We AEE “on.cbevact-ss errr 
oo a er errr 18,872 4,061 
Royal Indem. ........; 31,630 3,798 
Security Mutual ....... es 
Travelers Indem. ...... 13,714 1,648 
Union Indemnity ...... 1,154 500 
United British ......... ee as 

ye. See $ 345,537 $ 66,458 

TOtAL, 1980 cc cccvecs 329,065 109,611 


SPRINKLER LEAKAGE 





Prems. Losses 
Di | ee $ 323,313 $ 98,644 
MPINRCO, CAR. 6.onc cccses 152 69 
Constitution Indem. ... _.  werxiec 
Maryiend Cha, ..ccsccs 29,854 13,513 
Metropol. Cas, .....+:. 2,981 2,187 
et Soe fl RS 3,111 518 
Pe eee ee $ 359,441 $ 116,931 
yo eee 527,076 162,953 


LIVE STOCK 





Prems. Losses 
Car @ GANGA). .6ccic sd $ 23,331 $ 12,000 
Hartford Acci, ........ 2,713 4,319 
ig la ie ae . ree 11,411 6,169 
Indem, Ins, N, Amer... 35,526 23,964 
WOCAl, 2088 ssccsieicnee $ 72,981 $ 46,452 
Total, -FFGG cic ccevcas 141,633 59,569 








serve for contingencies, $1,000,000; re- 
serve for fluctuation in security values, 
$379,738; net surplus, $2,220,062. Experi- 
ence: 





Prems. Losses 

ET ee ee $ 145,560 $ 113,927 
Auto Nability ...... 7,480,480 3,028,129 
Other liability ..... 446,270 103,318 
Workmen's comp.... 3,218,136 1,928,224 
rs 20,099 11,378 
WIOUO BIOKE oso vce 86,500 30.797 
Burglary and theft. 69,967 20,798 
Auto prop. damage, 2,543,612 771,864 
Auto collision ...... 266,709 117,204 
Other P. D. and coll. 29,903 5,489 
po a eee $14,307,236 $6,131,128 

4 4 * 


Underwriters at Lloyds, Minn.—Assets, 
$933,345; unearned prems., $216,615; loss 
reserve, $36,215; liability reserve, $135,- 
410; net surplus, $786,925. Experience: 








Prems. Losses 

Auto Hability ...... $ 247,096 $ 134,974 
Other liability ...... 2 rrr 
Burglary and theft. 32,417 12,194 
MUO BPS ci veces 31,368 12,208 
Auto tornado....... 3,827 310 
Auto prop. damage. 95,495 34,517 
Auto collision. eae 37,580 20,381 
Other P. D. and. coll. 129 13 
Miscellaneous ...... 2,531 451 
OGM. 60 Gens Rerowae $ 453,224 $ 215,048 

* * kK 


Occidental Life—Assets, $902: unearned 
prems., $39,559. Experience: 





Prems. Losses 
BOCIGGHE cc cecccccss $ 190,341 $ 91,099 
a) Sree er 129,166 90,680 
ci | Pe eae $ 319,507 $ 181,779 
* * * 


American Motorists—Assets, $3,782,139; 
unearned prems., $702,507; loss reserve, 
$153,564; liability reserve, $1,009,065; 
comp. reserve, $464,357; capital, $500,000; 
net surplus, $471,911. Experience: 





Prems. Losses 

ACCIMENt ..icccccees $ 38,245 $ 31,802 
Auto liability ...... 2,044,186 828,905 
Other liability ..... 52,745 15,383 
Workmen's comp... 769,782 544,385 
PIRte BIMBO oc ccecce 1,621 630 
Auto prop. damage.. 668,523 177,685 
Pe 36,808 22,728 
Other P. D. & coll. 3,468 334 
OE eiiantr vad ae _ 378 $1,621,852 


Pioneer, iewaneein. $431,385; un- 
earned prems., $58,636; loss reserve, 
$4,290; capital, $150,000; net surplus, 
$130,234. Experience: 

Prems. Losses 
Accident & health..$ 127,606 $ 36,147 
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W ORKMEN’S COMPENSATION 





No Limit on Reopening Case 





Minnesota Supreme Court So Holds on 
Application for Additional Benefits 
in Ten-Year-Old Action 





ST. PAUL, March 30.—‘There is no 
statute limiting the time within which 
the industrial commission may grant a 
rehearing on the propriety of further 
allowance of medical benefits necessi- 
tated by the original injury,” the Min- 
nesota supreme court held in affirming 
the action of the state industrial com- 
mission in granting a rehearing in a 
ten-year-old compensation case. 

In June, 1921, Earl Kummer, a gar- 
age employe, was injured while at work. 
He was allowed compensation and med- 
ical costs and a year later the case ap- 
parently was closed. In July, 1931, he 
asked that the agreement and award of 
ten years ago be set aside and that the 
claim be reopened so that he could pre- 
sent evidence that the old injury has 
caused new complications that have af- 
fected his health and earning power. 

The court held that the Minnesota 
law fixes limitations only to the orig- 
inal presentation of a claim and not to 
an application for further medical bene- 
fits. 


Hospital Case Appeal Denied 


The New York State Court of Appeals 
has denied a motion for leave to ap- 
peal from the decision of the appellate 
division in the case of Messenger vs. 
Chemung Foundry Co. and the Utica 
Mutual in a case involving the right of 
hospitals to make a higher per diem 
charge for workmen’s compensation 
cases than for other cases. The lower 
court decision being unanimous, per- 
mission of the higher court was neces- 
sary before an appeal would be made. 








Cutting Down on Compensation 


NEW YORK, March 30.—Retrench- 
ment in the compensation field, which 
has been especially marked for the past 
few months, as a result of the unfavor- 
able experience on that class of busi- 
ness, still continues. The Home In- 
demnity has virtually discontinued the 
writing of compensation business and 
now the Commercial Casualty an- 
nounces new restrictions on the accep- 
tance of small contracting risks, which 
it has found produce especially heavy 
losses. The company hereafter will not 
write compensation on small contractors, 
except as an accommodation, and then 
only for a minimum premium of not less 
than $150. When such risks are ac- 
cepted as an accommodation, the writ- 
ing of a concurrent public liability pol- 
icy with each renewal will be required. 


N. J. Rates s Being Revised 


Compensation rate revision, providing 
for some increases, is being promulgated 
to become effective June 30 in New Jer- 
sey, according to A. R. Lawrence, chair- 
man of the Compensation Rating & In- 
spection Bureau of New Jersey. The 
program of revision is being carried on 
with the knowledge and approval of the 
New Jersey department. Mr. Lawrence 
said that the need for a general revi- 
sion of rates and for some increase in 
the level of collectible premiums was 





Oklahoma Policies Condemned 





Compensation Law, as Administered in 
That State, Is Called a 


Frankenstein 





“The Employer,” which is published in 
Oklahoma City, H. V. Kahle being the 
editor, and W. G. Skelly, the president, 
prints an editorial, “A Frankenstein,” 
which is severely critical of the admin- 
istration of the compensation law in 
Oklahoma and condemnatory of the pro- 
posal to set up a state fund. 

The editorial states that for the first 
15 years, the Oklahoma compensation 
law operated successfully and during 
the highest peak of employment from 
1926 to 1929, the total cost to Okahoma 
employers was not more than $2,500,900 
in any one year. 

With the induction of the present ad- 
ministration in 1930, the editorial states, 
lew interpretations were placed upon 
the law by the industrial commission, 
awards were liberalized to the limit, old 
cases were reopened and new awards 
made, but the cost to the employers has 
risen to about $5,000,000 despite that 
employment is less. This amount equals 
one-fourth of the total state tax, the 
publisher declares, or 1 percent of the 
total manufacturing, mineral and oil 
production of the state. 


Well Intentioned Law 


A well intentioned law, according to 
the editorial, has been subverted and 
made a political or demagogic ‘ social 
agency, arbitrarily administered, not for 
the benefit of employes but also for the 
benefit of lawyers who trump up cases 
and claim from 30 to 50 percent of the 
awards, for malingerers or anyone who 
establishes a claim. 

The average award in 1930 was about 
$200 and in 1931 about $390. Insurance 
companies cannot meet such demands, 
according to the editorial, without a tre- 
mendous increase in rates which cannot 
be borne by the employer. Insurance 
companies, the editor states, are cancel- 
ing out and leaving hundreds of small 
employers liable for awards. 

“In effect,” the editorial 
“this administrative policy is cheating 
many worthy men out of employment 
and will, if pursued, destroy the only 
market in Oklahoma for a wage earner’s 
service—the employer, and, now that the 
employers have been forced into the nine 
hole, it is proposed to saddle this sort 
of a burden upon the taxpayers through 
a state operated insurance fund.” 


concludes, 





“Regularly Employed” Construed 


The Utah supreme court has decided 
that the provision of the compensation 
act in bringing under the law employers 
having “in service three or four work- 
men or operatives regularly employed” 
means three workers engaged in the em- 
ployer’s regular business, even if tem- 
porarily employed. The case was Palle 
et al vs. Industrial Commission. 


indicated by a review of underwriting 
results for 1931. 

Full information about the rates, rules, 
rating factors, etc., will be published in 
circulars to all members at least 60 days 
in advance of the effective date, Mr. 
Lawrence said. 
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THERE IS PROFIT - - - 


in a policy that's easily sold 
and easily renewed. Com- 
petitive rates and sound 
protection makes an Illinois 
Casualty contract valuable 
in ANY agency. Open ter- 
ritory is at times available 
for an A-| agent. 


WRITE 


PAUL W. PICKERING 


Secretary 


ILLINOIS CASUALTY 
COMPANY 


(STOCK) 


SPRINGFIELD 


Exclusively Automobile Insurance 


ILLINOIS - IOWA - 


MISSOURI - 


INDIANA - MICHIGAN 
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Annual Statement Figures 
on the 

LARGEST NUMBER OF COMPANIES 
at the 


ST POSSIBLE COST 


LOWE 


you want the new 
casuarry CHARTS 


Only the ARGUS CHARTS include the smaller 


not-so-well-known companies 


1932 ARGUS 


~4 Just off the Press—Order Now Fe 
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RUSH 
as soon as ready 


























..copies the 1932 Argus CASUALTY 
At these prices: Chart 
| 
O One Copy of I 
Bach Chart. .81.25 PN sckitacacdvasewatevusducaweuwene | 
0 12 Charts.. .50 ea. Bs cctdocedvadeder are ee ee , | 
0 25 Charts.. dca. P | 
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Common-sense 
is an asset— 


We apply it 
to our claims 


OUR common-sense policy 

regarding claims and ad- 
justments has proved exceed- 
ingly popular both with our 
agents and policyholders. It 
is one reason why Belt Cas- 
ualty automobile policies 
stay sold. We have always 
had the reputation of mak- 
ing assureds satisfied by 
paying just claims promptly 
and liberally. 


Our agents receive careful 
trajning and instructions in 
presenting our policy fea- 
tures in such a way that 
prospects and policyholders 
understand all terms of the 
policy. Our adjusters are 
trained to recognize the 
good-will element in all 
transactions. The result is 
a loyal group of satisfied 
policyholders. 


If things are not “breaking” 
for you, investigate the lib- 
eral Belt Casualty agency 
contract. 


BELT CASUALTY 
COMPANY 


Affiliated with Belt Fire Insurance Co. 


Home Office 
4750 Sheridan Road Chicago, Illinois 


4. ta. ti. ti, tn, ti, tr, Lr 
A TE 


At the gateway to Minneapolis 


HOTEL NICOLLET 


MINNEAPOLIS 








LIOSPITALITY that 
l lisrefreshingly 
old-fashioned in 
spirit yet strikingly 
modern in manner. 

Six hundred fireproof 
rooms with baths. 
Three restaurants 
serving noted cuisine. 





HOTEL NICOLLET 


MINNEAPOLIS 





The Northwest's finest hotel 




















NEWS OF THE COMPANIES 





New Officers Are Elected 


Staff Changes Made in Mutual Pro- 
fessional of Chicago—Ostrander 
Stays With Old Equity 


The original officers of the Mutual 
Professional Insurance Co. of Chicago 
have resigned and new officers were 
elected: President Arthur F. Sellig; 
secretary, L. E. Simmons, and treasurer, 


L. F. Harman. ‘The old officers were 
W. H. Ostrander, president; J. P. 
Nicholls, secretary, and C. A. Bialy, 


treasurer. Mr. Ostrander for the last 
two years has devoted most of his time 
to the health and accident business, 
building the Old Equity Insurance Co., 
and hereafter will devote his entire time 
to this work, This company writes a 
penny-a-day accident, a 3 cents a day 
health and accident combination and a 
penny-a-day holdup accident form. 


To Add Plate Glass Department 


President Edwin F. Deicke announces 
that the Suburban Auto of Lombard, 
Ill., is adding a plate glass department, 
effective May 1. He reports that the 
volume of automobile insurance is hold- 
up well and that the company is ex- 
periencing little difficulty with collec- 
tions. Losses are running about nor- 
mal. 


New Financing Approved . 


Recommendation of the directors of 
the Home Indemnity that the capital 
be increased from $1,500,000 to $1,750,- 
000 was approved by stockholders at a 
special meeting. Fifty thousand shares 
of new stock of a par value of $5 will 
be issued at $20 a share, thus adding 
$750,000 to surplus. Present stockhold- 
ers may subscribe for one new share 
for each six shares they now hold. 


Miscellaneous Company Notes 


Washington has licensed the Pacific 
National Fire and Edward Brown & Sons, 
general agents, will represent it in that 
state in addition to Montana and Idaho. 

The Holyoke Mutual Fire of Salem, 
Mass., has been admitted to Virginia. 
Principal office will be in Richmond with 
J. R. Chappell, Jr., as agent in charge. 


Bituminous Casualty Corp.—Assets, 


$1,048,841; unearned prems., $51,377; lia- 
bility reserve, $665,665; comp. reserve, 
$548,159; capital, $200,000; net surplus, 


$206,931. Experience: 


Prems. Losses 
Other liability 
Workmen's comp... 





Total 
* * * 

Liberty Mutual—Assets, $28,262,045; 

unearned prems., $4,638,091; loss reserve, 

$365,181: liability reserve, $3,545,538; 








comp. reserve, $8,105,060; net surplus, 
$3,926,177. Experience: 
Prems. Losses 
APOTGONE ness: 6.00 ¥05 $ B70 SS  ckcuunesd 
Auto liability ...... 3,883,720 1,441,626 
Other liability...... 1,139,938 429,687 
Workmen's comp. 10,117,693 6,956,557 
yd ae ree 73,116 11,728 
PIRES BiGSE .xcos ss 05 5,368 1,384 
Burglary and theft. 93,270 23,679 
Auto prop. damage. 1,137,528 382,318 
Auto collision...... 64,475 38,466 
Other P. D. and coll. 88,274 24,166 
TOCR. - c54o4 SAS SES $16,603,661 $9,309,611 
Merchants Cas., Ont.—Experience: 
Prems. Losses 
Bete DO is cis tice $ 138,310 §$ 4,642 
Asto thett, .s00v%0 5,915 2,441 
Auto liability ...... 30,995 24,757 
Auto prop. damage. 21,844 9,166 
Auto collision ...... 13,307 5,178 
Total Auto.~.i... $ 85,371 $ 46,184 
*x * x 
Indiana Ins. Co.—Assets, $746,343; un- 
earned prems., $346.278; loss reserve, 
$23,832; liability reserve, $43,583; capital, 








$130,000; net surplus, $157,878. Experi- 
ence: 
Prems. *Losses 
MUGS BPO his cedccs $ 29,044 § 9,306 
eS ar ae 33,734 19,908 
Auto HMability....... 205,428 83,709 
Auto windstorm.... 4,782 797 
ee ee 488 627 
ere ee eee Fre 
Plate glass ........ 8,649 3,824 
Auto prop. damage.. 93,658 36, 
Auto collision....... 166,000 144,557 
Dae Ga teeabuatakn es 53,269 21,260 
po 15,596 2,394 
MOMMA: whoa saeaecies $ 612,281 § 323,132 


*Includes claims expenses. 
* * * 

LineolIn Mutual Indem., 0.—Assets, 
$35,578; unearned prems., $17,309; loss re- 
serve, $4,148; liability reserve, $6,393; net 
surplus, $4,641. Experience: 


Prems. Losses 

Acci. Phys. & Hos..$ 1,785 $ 671 
Auto liability....... 16,017 3,379 
BOG GOO oii 66 cicx es 2,008 673 
Auto tornado........ 275 13 
PIRGG DIBRB ic ccccece 668 293 
Burg. & theft, auto. 2,555 1,394 
Auto prop. damage. 10,168 1;924 
Auto collision....... 5,720 2,039 
MOS 4.6 6icau canes $ 39,259 $ 10,415 

ok i 

Oregon Auto — Assets, $415,942; un- 
earned prems., $141,273; loss reserve, 
$29,000; capital, $100,000; net surplus, 


$96,946. Experience: 








Golfers’ Liability Defined 
By Kentucky Appeals Court 


LOUISVILLE, March 30.—An im- 
portant ruling on golfer’s liability was 
given by the Kentucky court of appeals, 
wpholding the decision of the Jefferson 
county circuit court, Louisville, in which 
Edward F. Stober, 16, caddie at the 
Audubon Country Club, was denied dam- 
ages of $30,000 for injuries received 
when struck in the head by a golf ball 
driven by H. W. Embry. 

The court held: “It is the duty of the 
driver of a golf ball to exercise ordi- 
nary care for the safety of persons rea- 
sonably within the range of danger, but 
ordinary care in such situations does 
not require the impossible. A_ player 
is not able to control either the direction 
or the destination of a golf ball. Obvi- 
ously he must give notice to those un- 
aware of his intended play of his pur- 
pose to send the ball in the direction of 
the persons so situated as to be in dan- 
ger. But no testimony discloses any 
breach of duty by Embry.” 

The decision further cited the opinion 
of a Pennsylvania court: “It is well 
known that every shot played by a golfer 
does not go to the point where he in- 
tends it to go. If such were the case, 
every player would be perfect and the 
whole pleasure of the sport would be 
lost. It is common knowledge, at least 
among players, that many bad _ shots 
must result, although every stroke is 
delivered with the best possible inten- 
tion and without any negligence.” 

fr. Embry carried golfer’s liability 





Prems. Losses | and the insurer defended the suit. 

Auto accident ...... $ ot ere Ce 
Auto liability ...... 148,304 128,876 
I nn 14,309 7,543 Arrow Mutual Liab.—Assets, $386,421; 
OS eee 557 192 | unearned prems., $63,236; liability re- 
Auto theft Eat he oF oe 14,370 3,375 | Serve, $9,269; comp. reserve, $106,882; net 
OREO ciwcdcccseses 6,242 2.791 | Surplus, $188,303. Experience: 
Auto prop. damage. 65,194 28,313 Prems. Losses 
Auto collision ..... 43,899 28,595 | Other liability ..... $ 13,285 $ 3,961 
COP. cer te ots wees 1,033 57 | Workmen's comp... 115,455 58,838 

DOGS vores nce aes $ 298,831 $ 199,742 | ee $ 128,740 $ 62,799 








“Toop.” 


Remodeled 
Refurnished 
Redecorated 


Coffee Shop 


ea a are 35¢ 
ee a a ne 50c 
SBOE Sx cok Kgawaceee 85c 








Grek AH 
NORTHERN 
plea eg aE 


HEN in Chicago, 
stop at the Great Northern 
Hotel in the heart of the 


‘‘Fixed Price’’ Meals 


Sandwiches and Fountain Specialties 
at the Coffee Shop Fountain 


Also a la carte service at sensible prices 


Vice President and Manager 


EARL L. THORNTON 
ee Electric Automatic garage opposite Quincy 














YACKSON BOULEVARD 
DEARBORN & QUINCYSTS. 


CHECAGO 


NEW 
LOW 
RATES 
Single Rooms 
$250% 
Double Rooms 
$350 
Parlor suites at 


equally attractive 
prices 


400 Rooms 
400 Baths 

















Grill Room 


“famed for fine cuisine” 
Luncheon .... «3 %8e 
Dinner 


Street entrance 





























Fire Insurance and Allied Lines Course 


A Simple, Brief Sales Course for Fire Insurance Agents 


You Receive These 
91 Lessons 


1. The opportunity and need 
for selling property insur- 
ance. 

. Position and duties of the 
insurance salesman. 

3. Basis of fire insurance. 

4. What the agent and insured 
should know about the stand- 
ard fire insurance policy. 

. Fitting the fire policy form 
to the individual risk. 

6. Obligations of the insured 
under the policy contract. 

. Loss adjustments. 

8. Rating schedules and fire 

prevention. 

9. Competition with other kinds 
of insurance companies. 

10. Loss due to interruption of 
business (use and  occu- 
pancy) 

11. Rents, leasehold and profits 
insurance. 

12. Special forms for big risks. 

13. Windstorm insurance. 

14. Automobile insurance. 

15. Earthquake, rain, flood and 
hail insurance. 

16. Marine insurance. 

17. Sprinkler leakage, explosion, 
other allied lines. 

18. Organizing the Salesman’s 
work. 

19. Charting your prospect’s in- 
surance needs. 

20. Finding prospects. 

21. Principles of insurance sales- 
manship. 


vt 


wo 


~ 


« » 


Plenty of Room for Agent 
Who Knows How 


Real salesmanship in the fire 
insurance business is rare. 
Among the hosts of men licensed 
by the state to write insurance 
there is a limited number who 
know how to deal with any- 
thing but the most simple sit- 
uation and problems. Trained 
and resourceful agents who can 
give their clients sound advice 
and expert service stand out in 
sharp relief. The way is wide 
open for the agency trained in 
salesmanship. 


Take full advantage of this 
condition. Use this sales train 
ing in property insurance to 
make sure that YOUR office is 
the outstanding insurance center 
in your community. 


—_——— &-- 








« » 


A Compact Business Guide 


This Sales Training Course furnishes for the 
first time, a complete view in one practical treatise of 
the fundamentals which an agent must know to get 
and hold business. Written and conducted by a local 
agent who is now operating a successful agency. 
Ideal for the man entering the business and for the 
man of experience who wants to check his knowl- 
edge and efficiency. 


Answers to These and Many Other Questions 


Can insurable value ever exceed original cost? 

Shouid amount of insurance on machinery, fur- 
niture and fixtures be based on book value? 

Would you cover boilers and engines under 
building or the contents? 

Can building improvements made by a tenant 
be covered under his insurance? 

How would you adjust partial loss on an oriental 
rug? 

What hazards of occupancy can often be 
eliminated? 

What is the “bridging the gap” clause? 

If the undamaged part of the contents of a 
burned building is removed to another place, is it 
still covered by insurance? 

Is expense of boarding up broken windows 
usually paid for as a direct fire loss? 

What is the least amount of property an insured 
must own in order to have a blanket form? 

What is the difference between a blanket form 
and a general cover contract? 


« » 


THEY LIKE IT 


Your Course in Property Insur- 
ance is very interesting and imstruc- 
tive and I enjoyed it very much. 


Bernarp Ketty, Pueblo, Colo 


In looking over the first four les- 
sons I realized how much there was 
in them benefiting the agent and | 
am satisfied I shall receive a great 
deal of good from them. 


C. B. Wuertsett, Elkins, W. Va. 


We find the text books just suited 
to our purposes and are well pleased 
with them and up to the present 
time have received parts one to ten 
inclusive. 


Wu. F. Kramer. Dayton, Ohio. 


Assuring you that I am getting 
my money's worth out this 
course, and hoping I am not too late 
in presenting my answers for cor- 
rection, I am, 

CuHaates F. Cartiste, Salt Lake 
City, Utah. 


I trust I have succeeded in fully 
catching the intent of the lesson, 
and feel sure I have profited by it. 
M. F. Witcox, Seattle, Washington. 








USE THIS ORDER FORM TODAY 


THE NATIONAL UNDERWRITER COMPANY, 
420 E. Fourth St., Cincinnati, Ohio. 


Date 


Gentlemen—Put me down for the Property Course. Here is $5.00. | will pay $5.00 a month for the next three months. 

| am to be furnished the complete Series of lessons and quiz for each lesson; and my written answers are to be carefully 
gone over by you, corrected and definite suggestions are to be given me for the improvement of myself in my selling of 
Insurance. 


Name 


Title (Special, General Agent, Local Agent, etc.) 
Street Address 


City and State 

























Compames so widely and favorably known 


















are good companies to represent 


By keeping faith with policyholders, 
agents and brokers, by unswerving devo- 
tion to sound business principles, by wise, 
progressive management, the companies 
of the Fireman’s Fund Group have 
earned the confidence of the insuring 
public and are known from coast to 
coast as financially strong companies 


—excellent companies to represent. 


Fire - Automobile + Marine - Casualty . Fidelity - Surety 


IREMAN’S FUND GROU 


New York 





Cy, a 
Fireman's “Jund, Insurance Company 
Home Uire & Marine Insurance Company 
—~, Occidental Insurance Company 
Jireman’'s CFund Indemnity Company 
Occidental Indemnity Company 


Chicago - SAN FRANCISCO . Boston - Atlanta 


7 


